
 

FIVE FAST FACTS: 

The War in Ukraine’s Impact on U.S. Oil and Gas 

1) The  U.S oil a nd g a s ma rke t doe s not re ly on Russia . 

The  U.S. d o e s no t imp o rt a ny na tura l g a s fro m Russia , a nd  imp o rts o f c rud e  o il fro m 

Russia  ma d e  up  o nly 1% o f to ta l U.S. imp o rts o ve r the  la st d e c a d e .  

 

2) Whe n it c ome s to  oil a nd g a s, the  U.S. is a lre a dy e ne rg y 

inde pe nde nt. 

In his 2006 Sta te  o f the  Unio n a d d re ss, Pre sid e nt Bush fa mo usly sa id  tha t “ Ame ric a  is 

a d d ic te d  to  o il.”  At the  time , the  U.S. wa s imp o rting  12.3 millio n b a rre ls o f o il a nd  

p e tro le um p ro d uc ts p e r d a y. But in 2020 a nd  2021, the  U.S. wa s a  ne t p e tro le um 

e xporte r, me a ning  we  e xp o rt mo re  tha n we  imp o rt. 

 

3) The  U.S. oil a nd g a s industry doe s NOT ne e d ta xpa ye r he lp. It ha s 

g otte n it for a  c e ntury. 

The  o il a nd  g a s ind ustry is using  the  wa r in Ukra ine  to  lo b b y fo r mo re  sp e c ia l tre a tme nt, 

b ut the  ind ustry is a lre a d y d o ing  ve ry  we ll. The  to p  6 o il a nd  g a s c o mp a nie s a lo ne  

re p o rte d  mo re  tha n $90 b illio n in p ro fits in 2021. 

 

4) Oil a nd g a s produc tion c ontinue s to  rise  de spite  fa lse  c la ims tha t 

produc tion is ha mpe re d by the  De pt. o f the  Inte rior. 

Na tura l g a s p ro d uc tio n hit a  re c o rd  hig h in De c e mb e r 2021. O il p ro d uc tio n wa s up  20% 

in Fe b rua ry c o mp a re d  to  a  ye a r a g o . And  rig s to  d rill mo re  we lls ha ve  rise n b y 10% sinc e  

the  sta rt o f the  ye a r – p ro d uc tio n is g ro wing . 

 

5) Ending  fe de ra l oil a nd g a s subsidie s will ha ve  virtua lly no impa c t 

on the  broa de r e ne rg y ma rke t, but will ra ise  billions of dolla rs for 

sta te  a nd fe de ra l ta xpa ye rs. 

The  syste m fo r le a sing  fe d e ra l la nd s fo r o il a nd  g a s d e ve lo p me nt is b ro ke n. Ro ya lty a nd  

re nta l ra te s ha ve n’ t b e e n up d a te d  in d e c a d e s. Pric e s d rive  c o mp a nie s to  e xp a nd  

p ro d uc tio n, the y d o n’ t ne e d  mo re  ha nd o uts a nd  sub sid ie s tha t just p a d  the ir b o tto m 

line . It is time  to  e nd  the  sub sid ie s to  the  o il a nd  g a s ind ustry inc lud ing  sp e c ia l ta x 

b re a ks, swe e the a rt te rms fo r le a sing  fe d e ra l la nd , la x rule s, a nd  p o lic ie s tha t le t 

c o mp a nie s she d  the ir c le a nup  lia b ilitie s. 
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