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Blue Valley Ban Corp. Participates in the U.S. Treaury’s Capital Purchase Program

Overland Park, Kansas, December 8, 2008 — Blueey&hn Corp. (OTCBB: BVBC) (“the Company”)
announced today that it has issued and sold totiited States Department of the Treasury (the
“Treasury”) 21,750 shares of Fixed Rate CumulaBeepetual Preferred Stock, Series A (the “Preferred
Shares”), along with a ten year warrant (the “Watlato purchase 111,083 shares of the Company’s
common stock for $29.37 per share, for a total gate of $21.75 million. This transaction occutre
pursuant to, and is governed by, the U.S. Treas@gpital Purchase Program (the “CPP”). The CPP is
designed to attract broad participation by heailtisyitutions, to stabilize the financial systemdaa
increase lending for the benefit of the U.S. ecopom

“We believe that it is important for us, and fohet healthy institutions throughout the industoy, t
continue to strengthen our capital base. Whilecayital ratios currently exceed those neededrio tha
designation of “well capitalized”, we are pleasedhive been selected to utilize this additionaltahfo
better serve the lending needs of consumers ariddsses in our market,” said Robert D. Regnier,
Chairman and CEO of Blue Valley Ban Corp.

“We believe this additional capital will provide ugth the opportunity to continue to expand the
Company’s geographic area and asset base,” saierRobTaylor, Director and Audit Committee Chair o
Blue Valley Ban Corp.

“The additional capital will allow the Company toopide prudent lending in our market area to better
serve funding requirements. This new lending béllgood for the economy, our customers and our
Company,” said Donald H. Alexander, Director of 8Malley Ban Corp.

About Blue Valley Ban Corp.

Blue Valley Ban Corp. is a bank holding companyttb&ough its subsidiaries, provides banking servi
to businesses, their owners, professionals andithdils in Johnson County, Kansas. In addition, the
Company originates residential mortgages nationwidaugh its InternetMortgage.com website.

This release contains forward-looking statementhiwithe meaning of Section 21E of the Securities
Exchange Act of 1934, as amended. The Compamdmtich forward-looking statements to be covered
by the safe harbor provisions for forward-lookirtgtements contained in the Private Securities &tion
Reform Act of 1995, and is including this statenfenpurposes of those safe harbor provisions. waod-
looking statements, which are based on certainragsions and describe future plans, strategies and
expectations of the Company, can generally be ifilsthby use of the words "believe," "expect,” “@hl
“potential,” "intend," “plans,” "anticipate,” "edimate," "project," or similar expressions. Ther@gany

is unable to predict the actual results of its fetplans or strategies with certainty. Factors efhcould
have a material adverse effect on the operatiomsfature prospects of the Company include, butrate
limited to, fluctuations in market rates of interasd loan and deposit pricing; a deteriorationgeeral
economic conditions or the demand for housing @mG@ompany's market areas; a deterioration in the
demand for mortgage financing; legislative or regfoky changes; adverse developments in the Company’



loan or investment portfolio; any inability to olafunding on favorable terms; the loss of key perel;
significant increases in competition; potential avdrable results of litigation to which the Compangy
become a party; and the possible dilutive effeqgtaiéntial acquisitions or expansions. These righkd
uncertainties should be considered in evaluatimy&rd-looking statements and undue reliance showotd
be placed on such statements.



