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PART 1. FINANCIAL INFORMATION
ltem 1. FINANCIAL STATEMENTS

WHITNEY HOLDING CORPORATION AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

December
September 3C 31
(dollars in thousands) 2008 2007
(Unaudited)
ASSETS
Cash and due from financial institutic $ 296,14. $ 290,19¢
Federal funds sold and sk-term investment 46,11" 534,55¢
Loans held for sal 7,951 16,57¢
Investment securitie
Securities available for se 1,565,45"  1,698,79!
Securities held to maturity, fair values of4$271 and $288,444, respectiv 246,56t 286,44
Total investment securiti 1,812,02! 1,985,223
Loans, net of unearned incol 8,077,77"  7,585,70.
Allowance for loan losse (125,370 (87,909
Net loan: 7,952,40!  7,497,79.
Bank premises and equipmt 183,66 190,09!
Goodwill 331,29! 331,29!
Other intangible asse 11,62¢ 17,10
Accrued interest receivak 37,59: 44.,86(
Other assel 308,62« 119,55(
Total assel $10,987,44 $11,027,26
LIABILITIES
Noninteres-bearing demand depos $ 2,809,92. $ 2,740,01
Interes-bearing deposit 5,244 50] 5,843,77!
Total deposit 8,054,43.  8,583,78!
Shor-term borrowings¢ 1,465,85 910,01¢
Lonc-term debi 156,90° 165,45!
Accrued interest payab 18,45; 27,07¢
Accrued expenses and other liabilit 108,79: 112,18t
Total liabilities 9,804,441  9,798,52
SHAREHOLDERS' EQUITY
Common stock, no par vali
Authorizec- 100,000,000 share
Issuec- 67,713,296 share 2,80( 2,80(
Capital surplu: 412,16: 408,26t
Retained earninc 875,34 885,79.
Accumulated other comprehensive | (12,439 (18,809
Treasury stock at co- 3,736,900 and 1,887,780 shares, respect (94,872) (49,319
Total shareholders' equ 1,183,000 1,228,73
Total liabilities and shareholders' eqt $10,987,44 $11,027,26

The accompanying notes are an integral part of these financial statements.






WHITNEY HOLDING CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)

Three Months Ende
September 3

Nine Months Ende:
September 3

(dollarsin thousands, except per share data)

2008

2007

2008

2007

INTEREST INCOME
Interest and fees on loa
Interest and dividends on investment secur

116,50. $ 141,44

$ 358,970 $ 415,87

Taxable securitie 19,73: 19,97¢ 62,81¢ 57,03(
Tax-exempt securitie 2,091 2,251 6,51¢ 6,834
Interest on federal funds sold and s-term investment 11F 5,764 1,49t 15,557
Total interest incom 138,43¢ 169,44! 429,80: 495,29¢
INTEREST EXPENSE
Interest on deposi 19,39 43,79¢ 71,18¢ 122,64
Interest on shc-term borrowings 5,25¢ 6,36: 15,32 18,50:
Interest on lon-term deb! 2,352 2,56¢ 7,18¢ 5,701
Total interest expen: 27,00« 52,72 93,69 146,84
NET INTEREST INCOME 111,43! 116,71¢ 336,10! 348,45!
PROVISION FOR CREDIT LOSSE 40,00( 9,00( 89,00( 7,00(
NET INTEREST INCOME AFTER PROVISIOI
FOR CREDIT LOSSE:! 71,43t 107,71 247,10! 341,45!
NONINTEREST INCOME
Service charges on deposit accol 8,252 7,882 24,89 22,55(
Bank card fee 4,45 4,344 13,02« 12,17¢
Trust service fee 3,18¢ 3,24¢ 9,96¢ 9,61¢
Secondary mortgage market operati 1,06: 1,29¢ 3,55¢ 3,707
Other noninterest incon 8,44¢ 37,69: 28,61¢ 54,55:
Securities transactiol 67 (1) 67 (D)
Total noninterest incon 25,47 54,45t 80,12: 102,60:
NONINTEREST EXPENSE
Employee compensatic 39,45¢ 40,58: 115,90¢ 119,91:
Employee benefit 8,54 8,41/ 26,54 25,45:
Total personne 48,00: 48,99¢ 142,45! 145,36¢
Net occupanc 9,17 8,66¢ 26,30¢ 25,54¢
Equipment and data process 6,04¢ 5,71(C 18,51( 17,20(
Telecommunication and poste 2,68¢ 3,03: 8,13¢ 9,527
Corporate value and franchise ta 2,32¢ 2,417 6,99/ 7,17¢
Legal and other professional servi 2,95] 2,712 7,72¢ 7,67¢
Amortization of intangible 1,641 2,85¢ 5,47¢ 8,73¢
Other noninterest expen 16,72 13,84 43,45¢ 42,10¢
Total noninterest expen 89,54¢ 88,22¢ 259,06¢ 263,33¢
INCOME BEFORE INCOME TAXES 7,35¢ 73,94« 68,15¢ 180,72:
INCOME TAX EXPENSE 31C 25,17¢ 18,38 59,91:
NET INCOME 7,046 $ 48,766 $ 49,777 $ 120,81(
EARNINGS PER SHARE
Basic 11 $ 72 $ T7 % 1.8C
Diluted A1 71 7€ 1.7¢
WEIGHTED-AVERAGE SHARES OUTSTANDINC
Basic 64,057,89 67,526,32 64,324,44 66,957,06
Diluted 64,740,93 68,237,48 65,113,26  67,896,65



CASH DIVIDENDS PER SHARE $ .31

$

The accompanying notes are an integral part of these financial statements.




WHITNEY HOLDING CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

(Unaudited)
Accumulatec
Other
Common Capital Retainec Comprehensivi  Treasury
(dollarsin thousands, except per
share data) Stock  Surplus Earnings Income (Loss Stock Total
Balance at December 31, 2C $2,80( $343,69° $812,64« $(41,01%) $ (5,169 $1,112,96:
Adjustment on adoption of FIN £ - - 721 - - 721
Adjusted balance at beginning
period 2,80( 343,69 813,36! (41,01%) (5,169 1,113,68.
Comprehensive incom
Net income - - 120,81( - - 120,81(
Other comprehensive incorr
Unrealized net holding gain on securiti
net of reclassifications and t - - - 8,02« - 8,02¢
Net change in prior service cre
and
net actuarial loss on retireme
plans,
net of tax - - - 5,45( - 5,45(
Total comprehensive incon - - 120,81( 13,47« - 134,28
Cash dividends, $.87 per shi - - (59,22) - - (59,22)
Stock issued in busine
combinatior - 48,29¢ - - - 48,29¢
Stock issued to divider
reinvestment pla - 877 - - 1,44: 2,32(
Long-term incentive plan stoc
activity:
Restricted stock & unit - 7,57¢ - - (129) 7,44¢
Stock option: - 61t - - 2,36¢ 2,98(
Directors' compensation plan stc
activity - 2,604 - - 1,41¢ 4,01¢
Balance at September 30, 2( $2,80( $403,66t $874,95: $(27,547) $ (700 $1,253,80
Balance at December 31, 2C $2,80( $408,26¢  $885,79. $(18,807) $(49,319) $1,228,73!
Comprehensive incom
Net income - - 49,77 - - 49,77
Other comprehensive incorr
Unrealized net holding gain on securiti
net of reclassifications and t - - - 5,97¢ - 5,97¢
Net change in prior service cre
and
net actuarial loss on retireme
plans,
net of tax - - - 38¢ - 38¢
Total comprehensive incon - - 49,77 6,36¢ - 56,14
Cash dividends, $.93 per shi - - (60,227) - - (60,227
Stock acquired under repurch:
program - - - - (50,489 (50,489



Stock issued to divider

reinvestment pla - (33)) - - 2,827 2,49¢
Long-term incentive plan stoc
activity:
Restricted stock & unit - 3,921 - - 39¢ 4,31«
Stock option: - 53C - - 80C 1,33(
Directors' compensation plan stc
activity - (223) - 911 68¢

Balance at September 30, 2( $2,80( $412,16: $875,34 $(12,437) $(94,877) $1,183,00.

The accompanying notes are an integral part of these financial statements.




WHITNEY HOLDING CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

Nine Months Ende
September 3

(dollarsin thousands) 2008 2007
OPERATING ACTIVITIES
Net income $ 49,771 $ 120,81(
Adjustments to reconcile net income to net casiiged by operating activitie
Depreciation and amortization of bank premeseds equipmer 13,88¢ 13,03¢
Amortization of purchased intangibl 5,47¢ 8,73t
Shar-based compensation earr 8,69¢ 10,78¢
Premium amortization (discount accretion) ocusdies, ne' 81¢ 744
Provision for credit losses and losses on fosetl asset 89,53( 7,08¢
Net gains on asset dispositions, including gaimnsurance settlement in 2C (1,975 (33,25))
Deferred tax (benefit) expen (15,909 9,582
Net decrease in loans originated and helddtar 8,62¢ 8,281
Net (increase) decrease in interest and ottvene receivable and prepaid expet 29< (5,167)
Net increase (decrease) in interest payableaaadied income taxes and exper (15,96)) 18,28¢
Other, ne (7,550 (563)
Net cash provided by operating activii 135,71( 158,37-
INVESTING ACTIVITIES
Proceeds from sales of investment securitiedablaifor sale 6,342 38,96«
Proceeds from maturities of investment securdieslable for sal 502,96! 292,33t
Purchases of investment securities availablsdte (367,19) (273,99))
Proceeds from maturities of investment securhigdd to maturity 39,65¢ 8,441
Purchases of investment securities held to ntgi - (5,027)
Net increase in loar (553,05) (182,04)
Net (increase) decrease in federal funds soldshot-term investment 490,63! (78,619
Purchases under beowned life insurance progra (150,00(0) -
Proceeds from sales of foreclosed assets antlisynperty 6,27¢ 5,73¢
Proceeds from insurance settlerr - 30,80
Purchases of bank premises and equipi (10,31) (16,599
Net cash paid in acquisitic - (7,507)
Other, ne (3,66¢€) (625)
Net cash used in investing activit (38,35)) (188,119
FINANCING ACTIVITIES
Net decrease in transaction account and savoogmiat deposit (177,22 (538,65()
Net increase (decrease) in time depc (351,93) 273,16:
Net increase in sh«-term borrowings 555,83t 129,34(
Proceeds from issuance of l-term debi - 149,73t
Repayment of lor-term debr (8,37)) (4,21))
Proceeds from issuance of common si 3,38( 5,532
Purchases of common stc (52,57¢) (3,272)
Cash dividend (59,319 (57,59
Other, ne (1,207 86<
Net cash used in financing activit (91,409 (45,099
Increase (decrease) in cash and cash equiis 5,94« (74,839
Cash and cash equivalents at beginning abg 290,19¢ 318,16!
Cash and cash equivalents at end of pt $ 296,14: $ 243,32

Cash received during the period f



Interest incom: $ 428,19:

Cash paid during the period f
Interest expens $ 102,58¢
Income taxe 38,50(

Noncash investing activitie
Foreclosed assets received in settlement of | $ 17,94°

$ 486,60:

$ 136,83
41,50(

$ 2,67¢

The accompanying notes are an integral part of these financial statements.




WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Unaudit ed)

NOTE 1
BASIS OF PRESENTATION

The consolidated financial statements include ttw@ants of Whitney Holding Corporation and its sdiagies
(the Company or Whitney). The Company’s princgabsidiary is Whitney National Bank (the Bank), @i
represents virtually all of the Company’s operagiand net income. All significant intercompanyapaes and
transactions have been eliminated.

In preparing the consolidated financial statemehies Company is required to make estimates, jud¢greerd
assumptions that affect the amounts reported icdhsolidated financial statements and accompamyotgs. Actual
results could differ from those estimates. Thesotidated financial statements reflect all adjustta¢hat are, in the
opinion of management, necessary for a fair statewf@/NVhitney’s financial condition, results of apons, changes
in shareholders’ equity and cash flows for therimeperiods presented. These adjustments araofraal recurring
nature and include appropriate estimated provisions

Pursuant to the rules and regulations of the Siesiand Exchange Commission (SEC), some financial
information and disclosures have been condensecthiited in preparing the consolidated financiatesteents
presented in this quarterly report on Form 10-@esk financial statements should be read in cotipmwith the
Company’s annual report on Form 10-K for the yewtesl December 31, 2007. Financial information riabin
these financial statements is not necessarily atishe of the Company’s financial condition, resufperations or
cash flows of any other interim or annual periods.

NOTE 2
MERGERS AND ACQUISITIONS

On November 7, 2008, Whitney completed its acqoisibf Parish National Corporation (Parish), theepa of
Parish National Bank. Parish National Bank operagbanking centers, primarily on the north slodreake
Pontchartrain and other parts of the metropolitewNDrleans area, and had $771 million in totaltassscluding a
loan portfolio of $606 million, and $636 million oheposits at the acquisition date. The Compang&sgdo merge
Parish National Bank into Whitney National Bankdyefthe end of 2008 upon the completion of systertegration
work and regulatory approval. The transaction vadged at approximately $158 million, with approxitaly $97
million paid to Parish’s shareholders in cash d@dremainder in Whitney stock totaling approxima&B3 million
shares. The purchase price allocation for thisseation has not yet been completed.

On March 2, 2007, Whitney completed its acquisittbisignature Financial Holdings, Inc. (Signature),
headquartered in St. Petersburg, Florida and trenpaf Signature Bank. Signature Bank operatedrséanking
centers in the Tampa Bay metropolitan area andapptbximately $270 million in total assets, inchgli$220 million
of loans, and $210 million in deposits at acquesiti The transaction was valued at approximatelyrislion, with
$13 million paid to Signature’s shareholders inhcasd the remainder in Whitney common stock togglin
approximately 1.49 million shares. Applying pursbaccounting to this transaction, the Companyrdecbgoodwill
of $39 million and a $4 million intangible asset the estimated value of deposit relationships witheighted-
average life of 2.4 years. Signature Bank has besnged into the Bank.




Whitney’s financial statements include the resfutisn acquired operations since the acquisitionate

NOTE 3
LOANS

The composition of the Company’s loan portfolio veasfollows.

September 30 December 3:
(in thousands) 2008 2007
Commercial, financial and agricultut $3,100,42 38% $2,822,75. 3%
Real estat— commercial, construction and ott 3,612,031 45 3,477,55! 46
Real estat+ residential mortgag 1,003,000 12 933,79 12
Individuals 362,30( 5 351,59: 5
Total $8,077,77"  10(% $7,585,70. 10(%

NOTE 4
ALLOWANCE FOR LOAN LOSSES AND RESERVE FOR LOSSES ON UNFUNDED CREDIT COMMITMENTS, IMPAIRED
LOANS AND NONPERFORMING LOANS

A summary analysis of changes in the allowancédf@n losses follows.

Three Months Ende Nine Months Ende:
September 3 September 3

(in thousands) 2008 2007 2008 2007
Allowance at beginning of peric $109,85:. $75,09¢ $ 87,90¢ $ 75,92°
Allowance of acquired bar - - - 2,791
Provision for credit losse 40,00( 9,40( 89,00( 7,90(
Loans charged o (27,32Y (5,119 (56,659 (12,699
Recoveries 2,84: 2,758 5,12( 8,21¢

Net charg-offs (24,487) (2,364 (51,539 (4,487
Allowance at end of perio $125,37! $82,13¢ $125,37( $ 82,13¢

A summary analysis of changes in the reserve &sds on unfunded credit commitments follows. The
reserve is reported with accrued expenses and ldbéities in the consolidated balance sheets.

Three Months Ende Nine Months Ende
September 3 September 3
(in thousands) 2008 2007 2008 2007
Reserve at beginning of perii $1,30( $1,40( $1,30C $1,90(
Provision for credit losse - (400 - (900
Reserve at end of perit $1,30( $1,00( $1,30( $1,00(




Information on loans evaluated for possible impaintrioss follows.

September 3C December 3:
(in thousands) 2008 2007
Impaired loan:
Requiring a loss allowan $164,96: $ 86,92(
Not requiring a loss allowan 48,17% 22,41
Total recorded investment in impaired lo. $213,13¢ $109,33:
Impairment loss allowance requir $ 31,61¢ $ 22,59(

The following is a summary of nonperforming loar®&ubstantially all of the impaired loans summariabdve

are included in the nonperforming loan totals.

September 3C December 3:
(in thousands) 2008 2007
Loans accounted for on a nonaccrual b $235,13¢ $120,09¢
Restructured loans accruil - -
Total nonperforming loar $235,13¢ $120,09¢
NOTE 5
DEPOSITS
The composition of deposits was as follows.
September 3C  December 3:
(in thousands) 2008 2007
Noninteres-bearing demand depos $2,809,92. $2,740,01
Interes-bearing deposit:
NOW account deposi 958,94( 1,151,98:
Money market deposi 1,158,50 1,229,71!
Savings deposi 896,73: 879,60
Other time deposit 714,65( 823,88
Time deposits $100,000 and o 1,515,67 1,758,57.
Total intere-bearing deposit 5,244,50i 5,843,771
Total deposit $8,054,43 $8,583,78!

Time deposits of $100,000 or more include balamté®asury-management deposit products for comialerc
and certain other larger deposit customers. Bakntaintained in such products totaled $447 miibS8eptember 3
2008 and $705 million at December 31, 2007. Méshese deposits mature on a daily basis.




NOTE 6
SHORT-TERM BORROWINGS

Short-term borrowings consisted of the following.

September 30 December 3:

(in thousands) 2008 2007
Securities sold under agreements to repurc $ 603,80° $771,71
Federal Home Loan Bank advan: 500,00t -
Federal funds purchas 322,05 98,30:
Treasury Investment Progre 39,99: 40,00(

Total shol-term borrowings $1,465,85 $910,01¢

The Bank borrows funds on a secured basis by gediaurities under agreements to repurchase, mainly
connection with treasury-management services afferats deposit customers. Repurchase agreemenesally
mature daily.

Advances from the Federal Home Loan Bank (FHLB)uretvithin one month and are secured by a blanket
lien on Bank loans secured by real estate.

Federal funds purchased are unsecured borrowingsdther banks, generally on an overnight basis.

Under the Treasury Investment Program, excessTUWeasury receipts are loaned to participating fomen
institutions at 25 basis points under the fedarat rate. Repayment of these borrowed funds ealeimanded at a
time. The Bank participates up to a maximum of 8dion and has pledged securities with a compiarahlue as
collateral.

NOTE 7
OTHER ASSETS AND ACCRUED EXPENSES AND OTHER LIABILI TIES

The more significant components of other assetsaandied expenses and other liabilities were ésWel

September 3C December 3:

(in thousands) 2008 2007
Other Asset:
Cash surrender value of life insurat $164,85¢ $ 12,25¢
Net deferred income tax as: 64,07¢ 51,71¢
Low-income housing tax credit fund investme 11,80¢ 13,16:
Foreclosed assets and surplus prog 19,597 4,62¢
Prepaid expenst 9,721 7,73¢
Miscellaneous investments, receivables and otleats 38,56¢ 30,05
Total other asse $308,62: $119,55(
Accrued Expenses and Other Liabilitie
Accrued taxes and other expen $ 25,31¢ $ 27,96¢
Dividend payabl¢ 16,74¢ 15,91
Liability for pension benefit 30,27: 33,95¢
Obligation for postretirement benefits other thangions 14,19¢ 15,19¢
Reserve for losses on unfunded credit commitm 1,30( 1,30(
Miscellaneous payables, deferred income and oidgitilies 20,96( 17,85
Total accrued expenses and other liabili $108,79:- $112,18t




In late May 2008, Whitney paid premiums of $150limil to purchase life insurance policies underalpe
adopted bank-owned life insurance program. Theieslare carried at their cash surrender valugiwtepresents
the amount that could be realized as of the reppdate. Earnings on these policies are repont@dminterest incon
and are not taxable.

NOTE 8
OTHER NONINTEREST INCOME

The components of other noninterest income wefellasvs.

Three Months Ende Nine Months Ende:
September 3 September 3

(in thousands) 2008 2007 2008 2007
Investment services incon $1,45¢ $ 1,444 $ 4,66: $ 4,33¢
Credi-related fee: 1,562 1,39¢ 4,40¢ 3,97:
ATM fees 1,36: 1,33¢ 4,20z 3,97¢
Other fees and charg 1,16¢ 1,29: 3,47¢ 3,84¢
Earnings from bar-owned life insurance progra 1,61( - 2,28: -
Other operating incom 94¢ 32,03t 5,88 34,04
Net gains on sales and other revenue from foredlasset: 32¢ 39¢ 3,88¢ 4,57
Net gains (losses) on disposals of surplus proj 11 (217) (180 (190

Total $8,44¢ $37,69: $28,61! $54,55:

In the first quarter of 2008, Whitney recognize®a3 million gain from the mandatory redemptionvaa Inc.
(Visa) shares as discussed in Note 13. This gaiefiected in year-to-date other operating income.

During the third quarter of 2007, Whitney reachdihal settlement on insurance claims primarilysarg from
the hurricanes that struck portions of its marketan the late summer of 2005. With this settletnhe Company
recognized a gain of $31.3 million, which is repartn other operating income.

NOTE 9
OTHER NONINTEREST EXPENSE

The components of other noninterest expense weldlaws.

Three Months Ende Nine Months Ende
September 3 September 3

(in thousands) 2008 2007 2008 2007
Security and other outsourced servi $ 3,802 $ 4,00( $11,73¢ $11,93¢
Deposit insurance and regulatory fi 1,661 61C 3,48¢ 1,851
Advertising and promotio 1,01t 1,46¢ 3,207 3,86(
Bank card processing servic 1,09¢ 1,06¢ 3,222 3,00(
Operating supplie 1,00z 1,04¢ 2,951 3,23¢
Miscellaneous operating loss 2,48z 751 2,47¢ 2,632
Other operating expens 5,66( 4,90( 16,37¢ 15,59¢

Total $16,72: $13,84: $43,45¢ $42,10¢




Miscellaneous operating losses for the third quantel first nine months of 2008 include $2.1 milliof
casualty losses and expenses incurred during rboerntanes. In the first quarter of 2008, Whitmeyersed a $1.0
million liability related to an indemnification aggment with Visa as discussed in Note 13. The atnigaalso reflecte
in year-to-date miscellaneous operating losses.

NOTE 10
EMPLOYEE RETIREMENT BENEFIT PLANS
Retirement Income Plan

Whitney has maintained a noncontributory qualifiedined-benefit pension plan covering substantilllyf
its employees, subject to minimum age and senetaad requirements. Whitney also has an unfundedualified
defined-benefit pension plan that provides retinentenefits to designated executive officers.

Subsequent to September 30, 2008, Whitney’s Bdabdrectors approved amendments to the qualifiech pl
(a) to limit eligibility to those employees who amployed on December 31, 2008 and (b) to freemeflieaccruals
for all participants other than those who are fulbgted and whose age and years of benefit sezgiobined equal at
least 50 as of December 31, 2008. The Compangipaties recognizing a curtailment gain before yeat as a result
of these amendments, but the amount of the gaitilibeing determined.

Concurrent with these defined-benefit plan amendsy¢ine Board also approved amendments to Whitney’s
employee savings plan. These amendments autitbazeompany to make discretionary profit sharingtebutions,
beginning in 2009, on behalf of participants in sa@ings plan who are either (a) ineligible to jegrate in the
qualified defined-benefit plan or (b) subject te freeze in benefit accruals under the defined4itteplan. The
discretionary profit sharing contribution for a pigear is 4% of the participants’ eligible compeéiwafor such year
and is allocated only to participants who are eygdat year end. Participants must complete Yyeaes of service 1
become vested in the Company’s contributions, stilijeearlier vesting in the case of retiremengtder disability.

The Company made a $10 million contribution todhlified plan during the third quarter of 2008heT
performance of the pension trust fund through tigea the third quarter of 2008 was substantiaéiiol the long-
term expected rate of return, reflecting conditionthe equity and corporate debt markets. Mana&geims monitoring
fund performance as it considers whether it woddibsirable to make an additional contribution kefear end. Tt
components of net pension expense were as follomthié combined qualified and nonqualified plans.

Three Months Ende Nine Months Ende
September 3 September 3

(in thousands) 2008 2007 2008 2007
Service cost for benefits in peri $ 2,09t $ 2,06¢ $ 6,28¢ $6,21¢
Interest cost on benefit obligatis 2,51¢ 2,33¢ 7,54t 6,907
Expected return on plan ass (2,662 (2,672 (7,972 (8,029
Amortization of:

Net actuarial los 26¢ 34z 80¢ 84¢

Prior service cred (22) (29 (64) (87)
Net periodic pension expen $ 2,20( $ 2,04¢ $ 6,601 $ 5,86(

10




The actuarial gains or losses and prior servicesawscredits with respect to a retirement ben@éh that arise
in a period but are not immediately recognizedasponents of net periodic benefit expense are rezed, net of
tax, as a component of other comprehensive incobhe. amounts included in accumulated other compishe
income are adjusted as they are recognized as cnf=oof net periodic benefit expense in subsequennds.

Health and Welfare Plan:

Whitney has offered health care and life insurdmeefit plans for retirees and their eligible degets. The
Company funds its obligations under these plaragactual payments come due to health care argéons and
insurance companies. In the first quarter of 2QUfitney amended these plans to eliminate postragnt health
benefits for all participants other than retirelsady receiving benefits and those active paicip who were eligibl
to receive benefits by December 31, 2007 and toietite dental benefits for all participants. Theeadment also
froze the Company’s health care benefit subsidgllamd eliminated the life insurance benefit fopéogees who
retire after December 31, 2007. The amounts razedras net periodic expense for postretiremengfitsrwere
insignificant in both 2008 and 2007.

NOTE 11
SHARE-BASED COMPENSATION

Whitney maintains incentive compensation plans ith@irporate share-based compensation. The ptans f
both employees and directors have been approvéieb@ompany’s shareholders. Descriptions of tipéeses,
including the terms of awards and the number oftiddyi shares authorized for issuance, were incliudébbte 16 to
the consolidated financial statements in the Compgaannual report on Form 10-K for the year endeddéber 31,
2007.

In June 2008, annual share-based compensation award made under the employee plan as follows.

Grant Date
Fair Value Total
Number of Option or  Shar+basec
(dollars in thousands, except per share data) Awarded Stock Unit  Compensatiol
Performanc-based restricted stock un (a) (b) $4,221(d)
Tenure-based restricted stock un 137,95¢ $18.77(c) 2,384(d)
Stock options 217,43 3.4¢ 757

(8 A maximum of 434,874 shares could be issued under performance-based awards. Under certain levels of performance, no shares
would be issued.

(b) Fair value of base award of 217,437 units was market price of Whitney common stock on the grant date, or $18.77. Fair value of
potential performance units that do not participate in Whitney dividends during the restriction period was $15.13.

(c) Market price of Whitney common stock on the grant date.

(d) Based onthe grant date fair value and number of shares that are ultimately expected to be issued, taking into consideration expected
performance factors, if applicable, and forfeitures.
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Employees forfeit their restricted stock unitshigy terminate employment within three years ofaward date,
although they can retain a prorated number of umitse case of retirement, death, disability andimited
circumstances, involuntary termination. During theee-year period, they cannot transfer or otreewlispose of the
units awarded. The performance-based restrictexk sinits that ultimately vest will be determinedhwreference to
Whitney’s financial performance over a three-yeaniqal in relation to that of a designated peer grou

Employees can first exercise their stock optionsfthe 2008 award three years from the grant gabejded
they are still employed. A prorated number ofi@pt can vest and become immediately exercisalda ap
employee’s retirement, death or disability withaistthree-year period. All employee options expiiter ten years,
although an earlier expiration applies in the a#dsetirement, death or disability. The exerciseg@for employee
options is set at an amount not lower than the iogemarket price for Whitney’s stock on the graated

The Company recognized shdrased compensation expense with respect to awad#s the employee plan
$2.8 million ($1.8 million after-tax) in the thiguarter of 2008 and $3.3 million ($2.2 million aftax) in the third
quarter of 2007. Share-based compensation expente employee plan was $8.5 million ($5.5 mitliaftertax) for
the first nine months of 2008 and $10.8 million.@million after-tax) for the comparable period2@07.

During June 2008, annual share-based compensatanmiawere made under the directors’ plan as falow

Grant Date Total
Number Fair Value  Shar«-basec
of Option or
(dollarsin thousands, except per share data) Awarded Stock Compensatio
Stock gran 6,75( $18.3( $124
Stock option: 45,00( 3.4z 154

Directors’ stock grants are fully vested upon awartl their stock options are immediately exerdesabd
expire no later than ten years from the grant daitee exercise price for the directors’ options weat $18.30, the
closing market price for the Company’s stock onghant date.

NOTE 12
GOODWILL AND OTHER INTANGIBLE ASSETS

Goodwill is tested for impairment at least annualNo indication of goodwill impairment was ideigid in the
annual assessment as of September 30, 2008.

NOTE 13
CONTINGENCIES
Legal Proceeding:

The Company is party to various legal proceedimggsng in the ordinary course of business. Aftwriewing
pending and threatened actions with legal counsahagement believes that the ultimate resolutidhege actions
will not have a material effect on Whitney’s fingdacondition, results of operations or cash flows.
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Indemnification Obligation

In October 2007, Visa completed restructuring taatisns that modified the obligation of member¥sa
USA, including Whitney, to indemnify Visa againgnaling and possible settlements of certain litayati
matters. Whitney recorded a $1.0 million liabilitythe fourth quarter of 2007 for the estimatelligaf its
obligations under the indemnification agreementthk first quarter of 2008, Visa completed anahpublic offering
of its shares and used the proceeds to redeentiarpof Visa USA members’ equity interests anddtablish an
escrow account that will fund any settlement ofrti@mbers’ obligations under the indemnification
agreement. Whitney recognized a $2.3 million deom the redemption proceeds and reversed therillion
liability for its indemnification obligations. Atiough the Company remains obligated to indemnigaVfor losses in
connection with certain litigation matters whosairtis exceed amounts set aside in the escrow acadhiithey’s
interest in the escrow balance approximates managgsrcurrent estimate of the value of the Compsiny’
indemnification obligation.

The amount of offering proceeds escrowed for lit@asettlements will reduce the number of shafééisa
stock to which Whitney will ultimately be entitled a result of the restructuring.

NOTE 14
STOCK REPURCHASE PROGRAM

During the first six months of 2008, Whitney repussed 2,039,788 shares of its common stock atenage
cost of $24.75 per share. This completed the odyase program announced in November 2007. Undepribgram
Whitney repurchased a total of 3,934,879 sharas atverage cost of $25.41 per share.

NOTE 15
EARNINGS PER SHARE

The components used to calculate basic and dikaetings per share were as follows.

Three Months Ende Nine Months Ende:
September 3 September 3

(dollars in thousands, except per share data) 2008 2007 2008 2007
Numerator:

Net income $ 7,04¢ $ 48,76t $ 49,77: $ 120,81

Effect of dilutive securitie - - - -

Numerator for diluted earnings per sh $ 7,048 $ 48,76¢ $ 49,77 $ 120,81
Denominator

Weighter~average shares outstand 64,057,89 67,526,32 64,324,44 66,957,06

Effect of potentially dilutive securitie

and contingently issuable sha 683,03¢ 711,15t 788,82. 939,58!

Denominator for diluted earnings per sh 64,740,93 68,237,48 65,113,26 67,896,65
Earnings per sharn

Basic $ A1 $ 72 $ 77 $ 1.8C

Diluted 11 71 7€ 1.7¢
Antidilutive stock options 3,129,52. 1,562,08! 2,200,07! 892,96.
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NOTE 16
OFF-BALANCE-SHEET FINANCIAL INSTRUMENTS

To meet the financing needs of its customers, @nekBssues financial instruments which representitional
obligations that are not recognized, wholly or artpin the consolidated balance sheets. Theaadial instruments
include commitments to extend credit under loaiifess and guarantees under standby and othersetf
credit. Such instruments expose the Bank to vgrgiggrees of credit and interest rate risk in nthehbsame way as
funded loans.

Revolving loan commitments are issued primarilgapport commercial activities. The availabilityfohds
under revolving loan commitments generally depend&/hether the borrower continues to meet credridards
established in the underlying contract and havioddted other contractual conditions. A numbeswo¢h
commitments are used only partially or, in someesanot at all before they expire. Nonrevolvingl@ommitments
are issued mainly to provide financing for the asiion and development or construction of realganmy, both
commercial and residential, although many are rpéeted to lead to permanent financing by the Bdrdan
commitments generally have fixed expiration datesmay require payment of a fee. Credit card ardgnal credit
lines are generally subject to cancellation ifltleerower’s credit quality deteriorates, and mangdi remain partly or
wholly unused.

Substantially all of the letters of credit are silay agreements that obligate the Bank to fulftustomer’s
financial commitments to a third party if the custr is unable to perform. The Bank issues stametbgrs of credit
primarily to provide credit enhancement to its onse¢rs’ other commercial or public financing arramgats and to
help them demonstrate financial capacity to vendbessential goods and services. A substantiginhaof standby
letters of credit outstanding at September 30, 2@& a term of one year or less.

The Bank’s exposure to credit losses from thesanfiral instruments is represented by their coniedct
amounts. The Bank follows its standard creditges in approving loan facilities and financial gauratees and
requires collateral support if warranted. The remglicollateral could include cash instruments, katable securities,
accounts receivable, inventory, property, plant @qdipment, and income-producing commercial prgpesee Note
4 for a summary analysis of changes in the redendesses on unfunded credit commitments.

A summary of off-balance-sheet financial instrunsefotiows.

September 3C  December 3:

(in thousands) 2008 2007
Loan commitment~- revolving $2,527,50: $2,475,65
Loan commitment— nonrevolving 554,42¢ 534,67
Credit card and personal credit lir 519,62: 551,74t
Standby and other letters of cre 467,96t 391,92:
NOTE 17

FAIR VALUE DISCLOSURES

As discussed in Note 18, Statement of Financialbbfoting Standards (SFAS) No. 1%&ir Value
Measurements , became effective for Whitney’s 2008 fiscal ye&FAS No. 157 redefines fair value as the
exchange price that would be received to sell aptasw paid to transfer a liability in the prindijpa most
advantageous market for the asset or liabilitynmoalerly transaction between market participantthe
measurement date. Although the exchange priceepbing not new, the new definition focuses on thiepice as
opposed to
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the entry price, or the price that would be paiddquire an asset or received to assume a liabilihe standard also emphasizes that fair »
is a market-based measurement and not an entityfispaeasurement and establishes a hierarchyidoitore the inputs that can be used in
the fair value measurement process. The inputseithree levels of this hierarchy are describefiéswys:

Level 1 Quoted prices in active markets for identical assetiabilities. An active market is one in whi
transactions occur with sufficient frequency antuwuee to provide pricing information on an ongoing
basis.

Level 2 Observable inputs other than Level 1 prices. Wuaald include quoted prices for similar asset

liabilities, quoted prices in markets that are active, or other inputs that are observable orbEan
corroborated by observable market d

Level 3 Unobservable inputs, to the extent thaeobable inputs are unavailable. This allows faragions in
which there is little or no market activity for thsset or liability at the measurement d

The material assets or liabilities measured ataline by Whitney on a recurring basis are sumradriz
below. Securities available for sale primarily sish of U.S. government agency and agency mortpagked debt
securities. The total excludes $50.8 million ohmarketable equity securities (Federal Reserve Badk-ederal
Home Loan Bank stock) that are carried at cost.

September 30, 20(
Fair Value Measurement Usil
(in thousands) Level 1 Level 2 Level 3
Investment securities available for s - $1,514,45! -

To measure the extent to which a loan is impaiteslrelevant accounting principles permit or regjtire
Company to compare the recorded investment inntipaired loans with the fair value of the underlyaujjateral in
certain circumstances. The fair value measurepramtiess uses independent appraisals and otheetrtaked
information, but in many cases it also requiresifigant input based on management’s knowledgendfjadgment
about current market conditions, specific issu&sirg to the collateral, and other matters. Assult, substantially
all of these fair value measurements fall withivéle3 of the hierarchy discussed above. The meyiog value of
impaired loans which reflected a nonrecurring Yailue measurement totaled $128 million at Septer@der
2008. The portion of the allowance for loan losséscated to these loans totaled $29 million atehd of the third
quarter of 2008, and the recorded investment ih snens was written down by $19 million during thed quarter
and $30 million over the first nine months of 2@@igh a charge against the allowance for loan las3ée valuation
allowance on impaired loans and charge-offs faatorthe determination of the provision for crddises.
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NOTE 18
ACCOUNTING STANDARDS DEVELOPMENTS

The Financial Accounting Standards Board (FASB)essSFAS No. 15Fair Value Measurements, to
increase consistency and comparability in fair gaheasurements and provide for expanded discloabms the
development of such measurements and their effeeamings. The guidance in this statement wasrgéwy effective
for Whitney’s 2008 fiscal year. The effective dates been deferred to 2009 for nonfinancial assetdiabilities,
except those that are recognized or disclosedratdlue on at least an annual basis. The iraggmdlication of this
standard did not have a material impact on Whitaéyancial condition or results of operations. t&d7 presents
certain disclosures required by SFAS No. 157.

The FASB issued SFAS No. 158e Fair Value Option for Financial Assets and Financial Liabilities, in
February 2007. This statement permits entitieshtiose to measure many financial instruments artdicether
items at fair value, thereby reducing the earniraatility caused by measuring related assets @ahdlities differently
without having to apply complex hedge accountimy®ions. This statement is effective for Whitree2008 fiscal
year. The Company has not elected the fair vt for any specific financial instrument or atlitems.

In December 2007, the FASB issued SFAS No. 14Ji9eeh2007)Business Combinations. This revised
standard expands the types of transactions or etlets that will qualify as business combinatiand requires that
all business combinations will result in all assatd liabilities of the acquired business beingreéed at their fair
values, with limited exceptions. The standard aésires, among other provisions, that certairtingent assets and
liabilities will be recognized at their fair valuea the acquisition date. An acquirer will alsoagnize contingent
consideration at its fair value on the acquisitilate and, for certain arrangements, changes indaie will be
recognized in earnings until the contingency idegt Under SFAS No. 141R, acquisition-relatedgesction and
restructuring costs will be expensed rather theatéd as part of the cost of the acquisition aoldided in the amount
recorded for assets acquired. These and the ptbeisions of SFAS No. 141R are first effective Whitney’s
business combinations with acquisition dates ir8200

The FASB issued SFAS No. 1@2isclosures about Derivative Instruments and Hedging Activities (an
amendment of SFASNo. 133) , in March 2008. This standard calls for enhargisdlosures to help users of financial
statements better understand how and why an ersity derivative instruments, how derivative insgata and relate
hedged items are accounted for, and how thesaimstrts and hedged items affect the entity’s firermsition,
financial performance, and cash flows. To meesé¢habjectives, SFAS No. 161 requires qualitatigeldsures about
objectives and strategies for using derivatives;ldsures about the fair value of and gains arskken derivative
instruments, and disclosures about credit-riskingent features in derivative agreements. Thigstant is effective
for Whitney’s 2009 fiscal year, with earlier apg@iimn encouraged. The Company currently makesmmaihuse of
derivative instruments.
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FASB Staff Position (FSP) EITF 03-6-{2¢etermining Whether Instruments Granted in Share-Based Payment
Transactions Are Participating Securities, was issued in June 2008. This FSP concludedithegsted share-based
payment awards that contain nonforfeitable rigbtdividends or dividend equivalents are participgecurities and
must be included in the computation of earningsspare using the two-class method described in IS¥FAI.28,
Earnings per Share. Whitney has awarded shdrased payments that are considered participatogises under thi
FSP. This guidance is effective for financial stagnts issued for the CompasyZ009 fiscal year and must be app

retrospectively to earnings per share data preddotall prior periods. The Company is currerdiyaluating the
impact of this FSP on its reported earnings peresha
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WHITNEY HOLDING CORPORATION AND SUBSIDIARIES
SELECTED FINANCIAL DATA

(Unaudited)
Third Seconc Nine Months ended Septem|
Quarter Quarter  Third Quarte 30

(dollarsin thousands, except per share
data) 2008 2008 2007 2008 2007
QUARTER-END BALANCE SHEET DATA
Total asset $10,987,44 $11,016,32 $10,604,83 $ 10,987,44 $10,604,83
Earning assetl 9,943,86: 9,955,09. 9,738,12. 9,943,86: 9,738,12.
Loans 8,077,77 7,962,54. 7,452,90! 8,077,77 7,452,90!
Investment securitie 1,812,02! 1,955,609 1,875,09 1,812,02! 1,875,09
Noninteres-bearing deposit 2,809,92. 2,773,08 2,639,02 2,809,92. 2,639,02(
Total deposit: 8,054,43 8,266,88! 8,387,23! 8,054,43 8,387,23!
Shareholders' equi 1,183,00. 1,183,07: 1,253,80! 1,183,00. 1,253,80!
AVERAGE BALANCE SHEET DATA
Total asset $10,902,32 $10,838,91 $10,633,67 $ 10,846,11 $10,443,68
Earning assei 9,892,16! 9,929,68: 9,746,18. 9,922,07 9,562,00!
Loans 8,007,50 7,866,94. 7,362,49. 7,853,87. 7,278,45!
Investment securitie 1,853,58. 2,025,39 1,916,92 1,997,94. 1,865,16.
Noninteres-bearing deposit 2,771,10 2,747,12! 2,686,18 2,722,25. 2,718,15
Total deposit: 8,230,24 8,220,22: 8,480,09 8,275,70! 8,394,81!
Shareholders' equii 1,192,53 1,213,46. 1,224,94 1,211,90:. 1,193,98.
INCOME STATEMENT DATA
Interest income $ 13843¢ $ 139,600 $ 169,44! $ 429,80: $ 495,29
Interest expens 27,00« 28,48: 52,72, 93,69 146,84
Net interest incom 111,43¢ 111,12¢ 116,71¢ 336,10 348,45!
Net interest income (TE 112,60: 112,34 118,24 339,76( 353,08t
Provision for credit losse 40,00( 35,00( 9,00( 89,00( 7,00(
Noninterest incom 25,47 26,17« 54,45¢ 80,12: 102,60:

Net securities gains in noninter
income 67 - (2) 67 (1)
Noninterest expens 89,54¢ 85,59( 88,22¢ 259,06¢ 263,33¢
Net income 7,04¢ 12,87« 48,76¢ 49,77 120,81(
KEY RATIOS
Return on average ass .2€% A48% 1.82% .61% 1.55%
Return on average shareholders' eq 2.3¢ 4.27 15.7¢ 5.4¢ 13.5:
Net interest margin (TE 4.5¢ 4.5¢4 4.82 4.57 4.9¢
Average loans to average depo 97.2¢ 95.7( 86.82 94.9( 86.7(
Efficiency ratio 64.8¢ 61.7¢ 51.0¢ 61.71 57.7¢
Allowance for loan losses to loa 1.5t 1.3¢ 1.1C 1.5t 1.1C
Annualized net char-offs to averag:
loans 1.22 .8€ A3 .87 .0€
Nonperforming assets to loans plus foreclc

assets and surplus prope 3.1t 2.0 1.22 3.1t 1.22
Average shareholders' equity to aver
asset: 10.9¢ 11.2C 11.52 11.15 11.4:%
Shareholders' equity to total ass 10.77 10.7¢ 11.82 10.77 11.82
Tangible common equity as a percentag

tangible assets, end of peri 7.8¢ 7.8¢€ 8.81 7.8¢ 8.81
Leverage ratic 8.1 8.27 9.1¢ 8.1 9.1¢

COMMON SHARE DATA
Earnings Per Sha



Basic $ 11 % 2C % 7z $ T7 % 1.8C

Diluted A1 .2C 71 7€ 1.7¢
Dividends

Cash dividends per she $ 31 % 31 % 2¢ 9 92 % .87

Dividend payout ratit 285.6% 155.4% 40.7(% 120.9¢% 49.02%
Book Value Per Shai $ 18.4¢ $ 1851 % 18.5: $ 18.4¢ $ 18.5¢
Tangible Book Value Per She $ 131 % 1312 $ 133t % 131 % 13.3¢
Trading Date

High sales pric $ 33.02 % 26.32 % 3032 % 33.02 % 33.2¢

Low sales prict 13.9¢ 17.8¢ 23.02 13.9¢ 23.0z2

Enc-of-period closing prict 24.2¢ 18.3( 26.3¢ 24.2¢ 26.3¢

Trading volume 72,540,71 53,522,06 28,674,77 171,546,26 57,966,20
Average Shares Outstandi

Basic 64,057,89 63,957,44 67,526,32 64,324,44  66,957,06

Diluted 64,740,93 64,761,55 68,237,48 65,113,26  67,896,65

Tax-equivalent (TE) amounts are calculated using a marginal federal income tax rate of 35%.
The efficiency ratio is noninterest expense to total net interest (TE) and noninterest income, excluding securities
transactions.
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Item 2: MANAGEMENT ’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The purpose of this discussion and analysis is¢ad on significant changes in the financial caoadibf
Whitney Holding Corporation and its subsidiaridge(Company or Whitney) from December 31, 2007 fat&aber
30, 2008 and on their results of operations duttiregthird quarters of 2008 and 2007 and duringnthe-month
periods through September 30 in each year. Nedirbf the Company’s operations are containedsiénking
subsidiary, Whitney National Bank (the Bank). Ttliscussion and analysis is intended to highligict supplement
information presented elsewhere in this quartexport on Form 10-Q, particularly the consolidatedrcial
statements and related notes appearing in Itefithis discussion and analysis should be read inucatipn with the
Company’s annual report on Form 10-K for the yeateel December 31, 2007.

FORWARD-LOOKING STATEMENTS

This discussion contains “forward-looking statensémiithin the meaning of section 27A of the SedestAct
of 1933, as amended, and section 21E of the SexsuEkchange Act of 1934, as amended. Forwarditgok
statements provide projections of results of ojp@nator of financial condition or state other forakooking
information, such as expectations about future tmms and descriptions of plans and strategiesher
future. Forward-looking statements often contaordg such as “anticipate,” “believe,” “could,” “ciomue,”
“estimate,” “expect,” “forecast,” “goal,” “intend,”plan,” “predict,” “project” or other words of siitar meaning.

The forward-looking statements made in this discumsmclude, but may not be limited to, (a) theatgdion
of Whitney’s intended participation in the U.S. dsery’s Capital Purchase Program; (b) commentsaditons
impacting certain sectors of the loan portfolig;ifdormation about changes in the duration ofithestment portfolit
with changes in market rates; (d) statements ofdhelts of net interest income simulations ruriheyCompany to
measure interest rate sensitivity; (e) discussiadh@performance of Whitney’s net interest inccessuming certain
conditions; (f) comments on the anticipated divdieapacity of the Bank and (g) comments on expedtadges in
expense levels for employee benefits.

Whitney'’s ability to accurately project resultsppedict the effects of plans or strategies is iah#dy
limited. Although Whitney believes that the expitins reflected in its forward-looking statemeauts based on
reasonable assumptions, actual results and penfmaer@uld differ materially from those set forthtlre forward-
looking statements.

Factors that could cause actual results to diffanfthose expressed in the Company’s forward-lapkin
statements include, but are not limited to:

« Whitney's ability to effectively manage interest rate rigkd other market risk, credit risk ¢
operational risk

« changes in interest rates that affect the pricihgMbitney's financial products, the demand for
financial services and the valuation of its finaheissets and liabilitie

« Whitney's ability to manage fluctuations in the value sfaissets and liabilities and -balance she
exposure so as to maintain sufficient capital aaidity to support its busines
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« changes in general economic and business condiiimeiading the real estate and financial markiei
the United States and in the region and communitibgney serves

« the occurrence of natural disasters or acts of evaterrorism that directly or indirectly affect -
financial health of Whitn€’s customer basi

« changes in laws and regulations that significaaffgct the activities of the banking industry arts
competitive position relative to other financiahgee providers

« technological changes affecting the nature or dejivf financial products or services and the o
providing them and Whitn¢'s ability to keep pace with such chanc

« Whitney's ability to develop competitive new products amuviees in a timely manner and tt
acceptance by the B&'s customers

« Whitney's ability to effectively and efficiently expand anbew markets

« the cost and other effects of material contingendrecluding litigation contingencies;

« the failure to attract or retain key personi

« the failure to capitalize on growth opportunitiexlao realize cost savings in connection with bes:
acquisitions

« managemers inability to develop and execute plans for Whitte effectively respond to unexpec
changes; an

« those other factors identified and discussed inthiély’ s public filings with the SEC

You are cautioned not to place undue reliance esetltiorward-looking statements. Whitney does meiid,
and undertakes no obligation, to update or revigef@rward-looking statements, whether as a refutifferences in
actual results, changes in assumptions or changgber factors affecting such statements, excepe@uired by law.

OVERVIEW

Whitney earned $7.0 million in the quarter endept&mber 30, 2008, compared with net income of $48.8
million for the third quarter of 2007. Earningsre@é.11 per diluted share in 208&hird quarter, compared to $.71
the year-earlier period. The results for the tlgjudrter of 2008 include casualty losses and exgseinem Hurricanes
Gustav and Ike totaling $2.1 million ($1.3 milliafter-tax, or $.02 per diluted share for the quart®uring the third
guarter of 2007, Whitney reached a settlement sarance claims arising from the hurricanes thatcktportions of
its market area in the late summer of 2005. With $ettlement, the Company recognized a gain df3s@illion
($19.9 million after-tax, or $.29 per diluted sh&wethe quarter).

Loans and Earning Asset

Loans totaled $8.1 billion at the end of the thgjrcarter of 2008, which was up 6%, or $492 milliisom year-
end 2007, and 8%, or $625 million, from Septemi@erZB07. Loan demand and customer developmenitgdh
Whitney’s Texas and Louisiana markets were the n@atributors to the loan growth year over yeathwemand
from commercial customers serviced from the Houst@a leading the growth during the third quarfe2a8. The
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Florida-based portfolio was essentially unchangeat pver year, with market conditions continuingestrain loan
demand from the state.

Loans, including loans held for sale, comprised &f%verage earning assets in the third quart@f068, up
from 79% in the second quarter of 2008 and 76%enyear-earlier period.

Deposits and Funding

Total deposits at September 30, 2008 were 6% btleviotal at December 31, 2007 and 4% below tlad &bt
the end of 2007’s third quarter. These decreases mainly from highecost time deposits, including deposits hel
certain treasury-management products used maingplbymercial customers.

Average deposits in the third quarter of 2008 ve&table compared to the second quarter of 2008)dwih 3%
from the year-earlier period. Noninterest-beadegiand deposits for the current quarter were upid%verage from
2008's second quarter and 3% from the third quaft@007, concentrated in commercial accountsreptace the
higher-cost time deposits and fund loan growth, téy increased its short-term borrowings in thedtiquarter of
2008. Higher-cost interest-bearing funds, whidliude time deposits as well as borrowings, fundéi 8f average
earning assets in 2008’s third quarter, up sligiityn the second quarter of 2008 and the yearezgrkriod.

Net Interest Income

Whitney’s net interest income (TE) for the third quarteR@®8 decreased 5%, or $5.6 million, comparede
third quarter of 2007. Average earning assetems®d 1% between these periods, and the mix dcagséed fairly
strongly in favor of loans. The net interest mar@iE) of 4.53% for the third quarter of 2008 wasvth 29 basis
points from the year-earlier period, mainly refiegtthe steep reduction in benchmark rates fotatge variable-rate
segment of Whitneg loan portfolio toward the end of 2007 that comid into 2008. The rates on approximately .
of the loan portfolio at September 30, 2008 wezd tb changes in Libor benchmarks, with another 86ébto
prime. A reduction in funding costs from declinimgrket rates was partially offset by the impaca shift toward
higher-cost funding sources between these periods.

Net interest income (TE) for the third quarter 608 was essentially unchanged from the secondequairt
2008. Both average earning assets and the neeshtmargin (TE) were relatively stable betweesé¢heeriods. The
funding mix shifted further toward higher-cost steg between these periods, mainly from additiomattsterm
borrowings and public fund time deposits.

Provision for Credit Losses and Credit Quali

Whitney provided $40.0 million for credit lossestive third quarter of 2008, compared to $35.0 onillin
2008's second quarter and a $9.0 million provisiothe third quarter of 2007. Net loan charge-aff2008’s third
guarter were $24.5 million or 1.22% of average $oan an annualized basis, compared to $16.9 miltidhe second
guarter of 2008 and $2.4 million in the third qeamf 2007. The allowance for loan losses increé&dé.5 million
during the current quarter and represented 1.5584talfloans at September 30, 2008, up from 1.388eaend of
2008'’s second quarter and 1.10% a year earlier.
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Continuing weaknesses in the residential real @estairkets, primarily in Florida and coastal Alabama
accounted for approximately $25 million of the geden and approximately $11 million of the grossuade-offs for
the third quarter of 2008, mainly related to lo&orsresidential development. Problem commeraial mmdustrial
credits added approximately $5 million to the psi for the third quarter of 2008 and accountedifiproximately
$10 million of chargesffs for the period. Management added approxingaiéImillion to the allowance and provisi
based on its regular assessment of current ecoramnditions and other qualitative factors.

The total of loans criticized through the Compargradit risk-rating process was $586 million at t8egber
30, 2008, which represented 7% of total loans aneétancrease of $121 million from June 30, 2008¢ increase ws
largely concentrated in loans for residential depeient, the majority of which were from the Floralad Alabama
markets. Loans for residential development, inwesit or other residential purposes comprised appately half of
the criticized loan total at September 30, 2008nipaoncentrated in Florida.

Noninterest Income

Excluding the insurance settlement gain in thedtwarter of 2007 that was noted earlier, nonistareome
for 2008’s third quarter increased 10%, or $2.3iam| from the year-earlier period. Deposit seevaharge income in
the third quarter of 2008 was up 5%, or $.4 milliaided mainly by reduced earnings credits alloaedertain
commercial deposit accounts. Fee income from Végimsecondary mortgage market operations decres3%éd
reflecting difficult financial and housing markeirditions. The categories comprising other nom@gtincome,
excluding the insurance settlement gain, increasssmbined $2.1 million compared to the third gesaof 2007, with
positive contributions from most recurring revesoerces, including $1.6 million of earnings frorhank-owned life
insurance program implemented in late May 2008.

Noninterest income decreased 3%, or $.7 milliompared to 2008’s second quarter. There were small
declines in most recurring revenue sources, ottaar from the life insurance program, most of whiah be at least
partly attributed to recent financial and creditrked conditions and overall economic conditions.

Noninterest Expens:

Noninterest expense in the third quarter of 20@8eased 1%, or $1.3 million, from 2007’s third dear The
current year’s period included $2.1 million for nsired casualty losses and expenses arising francbiues Gustav
and Ike that struck parts of the Company’s markea & September. Whitney’s personnel expensesdsed 2%, or
$1.0 million, between these periods, primarily tma decrease in compensation associated with rearerg
incentive programs and the impact of a 3% redudhidhe average full-time equivalent staff level.

Excluding storm-related items, noninterest expéas2008’s third quarter was up 2%, or $1.9 million
compared to the second quarter of 2008. Persexpelnse increased $.9 million, although this wasipneelated to .
reduction in share-based compensation in the segoader of 2008 that resulted from a periodic seasment of
multi-year performance estimates. Comparative es@devels for the third quarter of 2008 were @igoacted by
increased loan collection efforts, higher depastirance premiums under the new assessment systeoeain
seasonal factors.
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U.S. Treasury Department Capital Purchase Program

On October 14, 2008, the U.S. Department of Trga@tneasury) announced a Capital Purchase Program
(Program) as part of the actions to restore ligquidnd stability to the financial system provided @inder the
Emergency Economic Stabilization Act of 2008 (EE3#gt was signed into law on October 3, 2008. Witk
Program, Treasury may invest in senior preferredksof eligible financial institutions in an amountt less than 1%
or more than 3% of an institution’s risk-weightes$ets as of September 30, 2008. Whitney filedopfication to
participate in the Program on November 7, 2008 tb@tiested an investment by Treasury of up to $8libn. Any
capital raised through Treasury’s investment wildlify as Tier 1 regulatory capital and be usedalculating all of
Whitney’s regulatory capital ratios.

Whitney will pay cumulative dividends on the serpoeferred shares at an annual rate of 5% foritbiefive
years and 9% thereafter, unless Whitney redeemshidnes earlier. Redemptions will be at 100% safasprice plus
accrued dividends and are subject to prior regutapproval. No redemptions are allowed for thst fihree years,
unless the Company uses the proceeds of a saterohan or preferred stock that qualifies as Tieedutatory capita

Treasury will also receive 10-year warrants to pase a number of shares of Whitney’s common stoak t
have an aggregate market price equal to 15% dairtimunt of Treasury’s investment in the senior prete
stock. This aggregate market price would equalZs#bllion, assuming a maximum senior preferredéssand the
number of shares will be determined using a 20tdalng average market price for the Company’s nwn stock on
the day before Whitney’s application is approvedibyasury.

Whitney may not declare or pay dividends on its c@n stock or repurchase common stock without first
having paid all accrued cumulative preferred dimdethat are due. For three years after Treasiumyestment in the
senior preferred shares, the Company also maynase its per share common stock dividend rateporrchase its
common shares without Treasury’s consent, unlesastiry has transferred all the senior preferrecestta third
parties.

To be eligible for the Program, Whitney must alemply with certain executive compensation and caf®
governance requirements of the EESA, includingnit lon the tax deductibility of executive compeinsaiabove
$500,000. The rules covering these requiremestbaing developed by Treasury and other governagscies.

Whitney’s charter does not currently provide fag thsuance of preferred stock. The Company héedcal
special shareholders’ meeting to vote on a charteendment to authorize the issuance of up to 2bmashares of
preferred stock. If the shareholders do not apptbis amendment, Whitney will be unable to pgpate in the
Program. Shareholders are also being asked tcomod® increase in the authorized shares of constomk to 200
million shares from the current 100 million shares.

Mergers and Acquisition:

On November 7, 2008, Whitney completed its acqoisidf Parish National Corporation (Parish), theepa of
Parish National Bank. Parish National Bank operatbanking centers, primarily on the north slofreake
Pontchartrain and other parts of the metropolitewDrleans area, and had $771 million in totaltassscluding a
loan portfolio of $606 million, and $636 million oheposits at the acquisition date. The Compang&sdo merge
Parish National Bank into Whitney National Bankdrefthe end of 2008. The transaction was valued at
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approximately $158 million, with $97 million paid Parish’s shareholders in cash and the remaindéthitney stock
totaling approximately 3.33 million shares. Pdssbperations since the acquisition date will bauded in Whitneys
financial information beginning with the fourth qtexr of 2008.

On March 2, 2007, Whitney completed its acquisitbisignature Financial Holdings, Inc. (Signatutb®
parent of Signature Bank. Signature Bank opers¢éeeén banking centers in the Tampa Bay metropdditaa with
approximately $270 million in total assets, inchgl$220 million of loans, and $210 million in deftesit
acquisition. Whitney’s financial information indas the results from these acquired operationg sirecacquisition
date.

FINANCIAL CONDITION
LOANS, CREDIT RISK MANAGEMENT, AND ALLOWANCE AND RE SERVE FOR CREDIT LOSSES

Loan Portfolio Development

Total loans at September 30, 2008 were up 6%, 92 $illion, from year-end 2007, and 8%, or $625lionil,
from September 30, 2007. Loan demand and custdewv&opment activity in Whitney’s Texas and Louisia
markets were the major contributors to the loamgng/ear over year, with demand from commerciatauners
serviced from the Houston area leading the growting the third quarter of 2008. Compared to Sapir 30, 2007,
loans serviced from Whitney'operations in Houston, Texas grew by 35%, thesgced in Louisiana markets outs
New Orleans were up 9%, and loans from the metitapoNew Orleans area grew 4%. The Flc-based portfolio
was essentially unchanged year over year, with etaxnditions continuing to restrain loan demawanfthe state.

Table 1 shows loan balances by type of loan ateéBaper 30, 2008 and at the end of the four prior
quarters. Table 2 distributes the loan portfoBmaSeptember 30, 2008 by the geographic regamn fwhich the
loans are serviced. The following discussion ptesia brief overview of the composition of the eliéint portfolio
sectors and the customers served in each as weltast changes.

TABLE 1. LOANS

2008 2007

(inmillions) September 3C June 3( March 31 December 3. September 3
Commercial, financial an

agricultural $3,101 $3,087 $2,897 $2,82:¢ $2,837
Real estate— commercial.

construction and oth 3,61z 3,531 3,53¢ 3,477 3,34¢
Real estate—

residential mortgac 1,00: 98: 95( 934 924
Individuals 362 35¢€ 344 352 347

Total loan:s $8,07¢ $7,96° $7,72¢ $7,58¢ $7,45°7

The portfolio of commercial loans, other than theseured by real property, increased 10%, or $2i®m
between year-end 2007 and September 30, 2008hengartfolio sector was up a comparable percengageamount
compared to the end of 2007’s third quarter. fnasvth was concentrated in Whitney’s Houston, Tarasket and
Louisiana markets, including
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strong growth from customers in the oil and gasigty. Overall, the commercial portfolio has renea diversified,
with customers in a range of industries, includaigand gas exploration and production, wholesal# r&tail trade in
various durable and nondurable products and theufaeture of such products, marine transportatiahraaritime
construction, financial services, and professi@eavices. The growth in market areas outside afapelitan New
Orleans in recent years has increased the geogrdpfersification of customers represented in t@mercial
portfolio.

Loans outstanding to oil and gas industry customepresented approximately 11% of total loans pteSeber
30, 2008, up from approximately 10% at year-end7200he majority of Whitney’s customer base in thidustry
provides transportation and other services andymtsdo support exploration and production actgiti Loans
outstanding to the exploration and production sembonprised close to ortbird of the oil and gas industry portfolic
September 30, 2008. The prospect of a signifisEtdown in global economic activity has led tcharg reduction
in commodity prices. Management monitors theseegrand their impact on industry activity levelsselly and make
appropriate adjustments to Whitney’s credit undégmg guidelines and the management of existingti@hships.

Outstanding balances under participations in lashared-credit loan commitments totaled $549 nmilkb the
end of 2008’s third quarter, compared to $444 onlloutstanding at year-end 2007. The total atebeipér 30, 2008
included approximately $152 million related to tiikand gas industry. Substantially all such stianedits are with
customers operating in Whitney’s market area.

The commercial real estate portfolio includes lomsonstruction and land development and investpimoth
commercial and residential, loans secured by nfattily residential properties and other income-picidg
properties, and loans secured by properties usdidebgwners in commercial or industrial operatiomgable 2 presen
information on the components and geographic bistion of the commercial real estate loan portfolio

TABLE 2. GEOGRAPHIC DISTRIBUTION OF LOAN PORTFOLIO AT SEPTEMBER 30, 2008

Total Percen Total Percen
Alabama/ Sept. 3C of Dec. 31 of
(dollarsin millions) Louisiana Texas Florida Mississipp 2008 total 2007 total
Commercial, financial an
agricultural $2,14i $ 58¢ $ 101 $27C $3,101 38% $2,82: 37%
Residential constructio 74 89 57 45 26& 3 31¢ 4
Commercial constructior
land & land developmel 377 367 43Z 241 1,41¢ 18 1,45¢ 19
Commercia~ owner-user 48¢€ 89 18C 65 822 10 741 10
Commercial other 512 15E 313 127 1,107 14 967 13
Real estat— commercial
construction and oth 1,451 70C 98¢ 47¢ 3,612 45 3,471 46
Real estat—
residential mortgag 53: 12t 221 124 1,00z 12 934 12
Individuals 244 16 64 38 362 5 352 5
Total $4,37¢ $1,42¢ $1,36¢ $91C $8,07¢ 100% $7,58¢ 10C%
Percent of tota 54% 18% 17% 11% 10(%




Project financing is an important component ofdbavity in this portfolio sector, and sector grovs
impacted by the availability of new projects aslvaslthe anticipated refinancing of seasoned incoraperties in the
secondary market and payments on residential dewvelot loans as inventory is sold. This portfokoter grew 4%,
or $135 million, from December 31, 2007, and hasaased 8%, or $267 million, since the end of el tquarter of
2007. The net growth was mainly in the HoustorxaBeand Louisiana markets and involved a varietetil,
commercial and industrial facilities, as well asngomulti-family and singléamily residential development. A lack
growth in the Florida-based real estate portfadifbected limited new project financing, particujafbr residential
development, coupled with gradual paydowns on iexjgiroject loans. The future pace of new reatesproject
financing in Whitney’s market areas will reflecettevel of confidence by Whitney and its customeithe
sustainability of economic conditions favorablestacessful project completion.

The residential mortgage loan portfolio increas#g @r $69 million, from the end of 2007 to Septent®@
2008 and was up 9% from a year earlier. Growtthisicategory has mainly come from Whitney’s Loams and
Texas markets and partly reflects the promotiotaibddred home mortgage loan products generallyetadyto the
higher net worth customer base. The Bank contitmesll most conventional residential mortgagenlpeoduction in
the secondary market. Whitney lending strategynoasncluded sub-prime home mortgage loans.

Credit Risk Management and Allowance and Reserve@oedit Losses

General Discussion of Credit Risk Management andt&renination of Credit Loss Allowance and Reserve

Whitney manages credit risk mainly through adhesgonaunderwriting and loan administration standards
established by the Bank’s Credit Policy Committed through the efforts of the credit administrationction to
ensure consistent application and monitoring afddads throughout the Company. Lending officeesrasponsible
for ongoing monitoring and the assignment of ritgs to individual loans based on establishedajuies. An
independent credit review function reporting to it Committee of the Board of Directors assesbsesaccuracy ¢
officer ratings and the timeliness of rating changed performs concurrent reviews of the undemgiprocesses.

Management’s evaluation of credit risk in the Ipamtfolio is reflected in the estimate of probaldsses
inherent in the portfolio that is reported in then@pany’s financial statements as the allowancéofm
losses. Changes in this evaluation over timeefteated in the provision for credit losses chartgedxpense. The
methodology for determining the allowance involgegmificant judgment, and important factors thdiuence this
judgment are 1-evaluated quarterly to respond to changing coorakti

The recorded allowance encompasses three key eleniEnallowances established for losses on @
loans; (2) allowances based on historical loss eempee for loans with acceptable credit quality gnoups of
homogeneous loans not individually rated; and [[Ba&nces based on general economic conditionstret
gualitative risk factors internal and externallie Company. The allowance for criticized loandudes any specific
allowances determined for loans that are deemediregbunder the definition in Statement of Finah&iecounting
Standards No. 114. The allowance for the remaiafieriticized loans is calculated by applying léastors to loan
balances aggregated by severity of the internlalrang.

26




The monitoring of credit risk also extends to urfed credit commitments, such as unused commereditc
lines and letters of credit, and management estadireserves as needed for its estimate of p@lses on such
commitments.

Credit Quality Statistics and Components of Credidss Allowance and Reserve

The total of loans criticized through the Compargradit risk-rating process was $586 million at t8egber
30, 2008, which represented 7% of total loans anetancrease of $121 million from June 30, 2008ble 3 shows
the composition of criticized loans at September2B08, distributed by the geographic region frohmaol the loans
are serviced.

TABLE 3. CRITICIZED LOANS AT SEPTEMBER 30, 2008

Alabama/ Percen

(dollarsin millions) Louisiana Texas Florida Mississippi Total of loans
Commercial, financial an

agricultural $ 29 $38 $ 6 $ 26 $ 99 3%
Residential constructio 8 10 20 3 41 15%
Commercial constructior

land & land developmel 28 3 14C 34 20t 14%
Commercia~ owner-user 35 2 17 12 66 8%
Commercial other 36 - 49 18 103 9%
Real estat— commercial

construction and othi 107 15 22¢ 67 41E 11%
Real estat—

residential mortgag 24 2 31 6 63 6%
Individuals 5 - 2 2 9 2%
Total $165 $55 $26= $101 $58¢€ 7%
Percent of loan 4% 4% 19% 11% 7%

The increase in criticized loans during the thiududer of 2008 was largely concentrated in loansdsidential
development, the majority of which were from therkla and Alabama markets. Loans for residentaktbpment,
investment or other residential purposes compraggntoximately one-half of the criticized loan taahlSeptember 30,
2008, mainly concentrated in Florida. Nonresidangal estate loans accounted for another ond-ttithe criticized
total, with the largest concentration in loans eome-producing and investment properties in tloedd
market. Approximately $70 million of the criticidenonresidential real estate loans were securguidperties used in
the borrower’s business operations. Loans to camialeand industrial relationships made up moghefremaining
criticized total at September 30, 2008, with naogigant concentrations related to industries orkats. Although
management has not identified any systemic pootitiedit issues apart from the real estate probt@nsentrated in
Florida and coastal Alabama, it has taken caredfté of the general weakening in the overall econamyis closely
monitoring its impact on the performance of theriga and energy industries given their importamcthe economies
in Whitney’s market.

Included in the total of criticized loans at Sepbem30, 2008 was $235 million of nonperforming lpamp a
net $88 million from June 30, 2008. Approximateiyp-thirds of the nonperforming loans at Septembe2808 wert
residential-related real estate credits, heavilyceatrated in Whitney’s Florida market and, tossé extent,
Alabama. The Florida market
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accounted for 66% of total nonperforming loanshateénd of the most recent quarter, followed by Id¥h Alabama
and 18% from Louisiana.

Table 4 provides information on nonperforming loans other nonperforming assets at September 88, 20
and at the end of the previous four quarters. ITfotaclosed assets and surplus property increts®t9.6 million at
September 30, 2008, up from $14.5 million at June2B08, mainly related to residential developrasmt investment
properties as well as some surplus land originatgnded for a branch site.

TABLE 4. NONPERFORMING ASSETS

2008 2007
September June March Decembel Septembe
(dollars in thousands) 30 30 31 31 30
Loans accounted for on a nonaccrual b $235,13¢ $147,38: $139,37: $120,09¢ $ 88,58(
Restructured loans accrui - - - - -
Total nonperforming loar 235,13¢ 147,38: 139,37: 120,09¢ 88,58(
Foreclosed assets and surplus prog 19,591 14,52« 11,98( 4,624 2,62¢
Total nonperforming asse $254,73: $161,90° $151,35! $124,72! $ 91,20¢
Loans 90 days past due still accru $ 6,14F $ 7,49( $ 3,05¢ $ 8,711 $ 2,967
Ratios:
Nonperforming assets to loa
plus foreclosed assets and surplus proj 3.15% 2.05% 1.9€% 1.64% 1.22%
Allowance for loan losses
nonperforming loan 53.32 74.5¢ 65.8( 73.2( 92.7
Loans 90 days past due still accruing to Ic .08 .0¢ .04 A1 .04

The overall allowance for loan losses increased3bdbllion during the third quarter of 2008. Thentponent
of the allowance for criticized loans increasedt$10.2 million after chargeffs of approximately $24 million durir
the period. The allowance for loans with averageetter quality ratings and loans not subjechtbvidual rating
increased $1.0 million from June 30, 2008, mainbnf the impact of recent charge-off experienceistotical loss
factors. Management also added $4.3 million tcaff@vance based on its relative assessment obedcrand other
gualitative risk factors between these dates.

Continuing weaknesses in the residential real @estairkets, primarily in Florida and coastal Alabama
accounted for approximately $25 million of the gedon and approximately $11 million of the grossude-offs for
the third quarter of 2008, mainly related to lo&orsresidential development. Until sufficient demdareturns to these
markets to establish a solid floor on real estat=ep and stimulate renewed development, manageraanbt predict
when the level of criticized loans will stabilize r@treat and its periodic estimate of inherenséassfor this portfolio
segment may be volatile. Problem commercial csettit secured by real estate added approximatetyil§én to the
provision for the third quarter of 2008 and accedrfor approximately $10 million charge-offs foetperiod,
substantially all of which had been anticipatethi& valuation allowance for impaired loans at J8@e2008.

Table 5 compares third quarter and year-to-dateityctor 2008 in the allowance for loan losses amthe
reserve for losses on unfunded credit commitmerntstive comparable periods of 2007.
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TABLE 5. SUMMARY OF ACTIVITY IN THE ALLOWANCE FOR L

RESERVE FOR LOSSES ON UNFUNDEDREDIT COMMITMENTS

OAN LOSSES AND

Three Months Ende

Nine Months Ende:

September 3 September 3

(dollars in thousands) 2008 2007 2008 2007
ALLOWANCE FOR LOAN LOSSES
Allowance at beginning of peric $109,85:. $75,09¢ $ 87,90¢ $ 75,92°
Allowance of acquired bar - - - 2,791
Provision for credit losse 40,00( 9,40( 89,00( 7,90(
Loans charged of

Commercial, financial and agricultul (11,827 (3,247 (27,859 (8,147)

Real estat— commercial, construction and ott (12,36%) (542) (19,859 (1,887)

Real estat- residential mortgag (2,470 (719 (6,379 (93€)

Individuals (666€) (611 (2,567) (1,73¢)

Total charg-offs (27,32 (5,119 (56,659 (12,699

Recoveries on loans previously charged

Commercial, financial and agricultul 2,15(C 2,30z 3,44 6,86¢

Real estat— commercial, construction and ott 367 15 57¢ 14¢

Real estat- residential mortgag 30 21t 26C 384

Individuals 29€ 22% 83€ 81¢

Total recoverie 2,84: 2,75¢ 5,12( 8,21°F

Net loans charged o (24,487) (2,364 (51,539 (4,487%)
Allowance at end of perio $125,37! $82,13t $125,37( $ 82,13t
Ratios:

Allowance for loan losses to loans at period 1.55% 1.1% 1.55% 1.1(%

Annualized net char-offs to average loar 1.2z 13 .87 .08

Annualized gross char-offs to average loar 1.3¢ .28 .9€ .23

Recoveries to gross cha-offs 10.4( 53.82 9.04 64.7(
RESERVE FOR LOSSES ON UNFUNDED CREDIT COMMITMENTS
Reserve at beginning of perii $ 1,30C $ 1,40( $ 1,30C $ 1,90(
Provision for credit losse - (400 - (900
Reserve at end of perit $ 1,30( $ 1,00( $ 1,30C $ 1,00C

INVESTMENT SECURITIES

The investment securities portfolio balance de@e&86, or $173 million, from year-end 2007 to Seyiter
30, 2008, and average investment securities icuh@nt quarter were down a comparable percentag@mount
from the second quarter of 2008. A portion offilmeds from portfolio maturities and normal prindipayments has
been used to support loan growth during 2008. ctimeposition of the average portfolio of investmseturities and

effective yields are shown in Table 9.

The mix of investments in the portfolio shiftedther toward mortgage-backed securities issued aragieed
by U.S. government agencies during the third quaft@008. The duration of the overall investmpottfolio was 2.t
years at September 30, 2008 and would extend tge&is assuming an immediate 300 basis point iser@amarket
rates, according to the Company’s asset/liabilignagement model. Duration provides a measureeddhsitivity




of the portfolio’s fair value to changes in intdrestes. At December 31, 2007, the portfolio’sreated duration was
2.1 years.

Securities available for sale made up the bulkeftotal investment portfolio at September 30,
2008. Available-for-sale securities are carriethatvalue, and the balance reported at Septe®e2008 reflected
gross unrealized gains of $14.5 million and gras®alized losses of $5.9 million. The unrealizeskes were mainly
related to mortgage-backed securities and repregéesgs than 1% of the total amortized cost olitgerlying
securities. Substantially all the unrealized lssseSeptember 30, 2008 resulted from increasemiket interest rates
over the yields available on the underlying semsitvhen they were purchased and other factordatedeto credit
quality. There were no securities in the investinpanmtfolio tied to sub-prime home mortgage loahsaddition,
management has the intent and ability to hold tisesarities until the market-based impairment ¢®vered,;
therefore, no value impairment was determined totber than temporary.

The Company does not normally maintain a tradingf@l@, other than holding trading account secesitfor
short periods while buying and selling securit@sdustomers. Such securities, if any, are inadudeother assets in
the consolidated balance sheets.

DEPOSITS AND BORROWINGS

Total deposits at September 30, 2008 were apprdelyné%, or $530 million, below the total at DeceanB1,
2007 and 4% below the total at the end of 2007id iuarter. Table 6 shows the composition of dépat
September 30, 2008, and at the end of the prevmausjuarters. Table 9 presents the compositicavefage deposits
and borrowings and the effective rates on intebestring funding sources for the third and secorattgus of 2008 ar
the third quarter of 2007, as well as for the nim@ath period in each year.

TABLE 6. DEPOSIT COMPOSITION

2008 2007

(dollarsin millions) September 30 June 3( March 31 December 3: September 3
Noninteres-bearing

demand deposi $2,81C 35% $2,77C  34% $2,72¢  33% $2,74C 32% $2,63¢  31%
Interes-bearing deposit:

NOW account deposi 95¢ 12 1,03: 12 1,06¢ 13 1,152 13 1,00¢ 12

Money market deposi 1,15¢ 14 1,20¢ 15 1,24z 15 1,23( 14 1,23¢ 15

Savings deposi 897 11 93¢ 11 92t 11 88C 10 89¢ 11

Other time deposit 714 9 72¢ 9 775 9 824 10 86€ 10

Time deposit:

$100,000 and owt 1,51¢ 19 1,58¢ 19 1,56: 19 1,75¢ 21 1,73¢ 21

Total interes-bearing 5,244 65 5,49/ 66 5,571 67 584/ 68 574¢ 69
Total $8,05¢ 10(% $8,267 10(% $8,298  10(% $8,58¢  10(% $8,387 10(%

Noninterest-bearing demand deposits grew 3%76 million, from year-end 2007 and 6% from Segiier
30, 2007, mainly concentrated in commercial accauiihese demand deposits comprised 35% of topalsits at
September 30, 2008 compared to 32% at the end03t. Z0otal lower-cost interest-bearing depositSegitember 30,
2008 were down 8%, or $248 million, from year-e@@2 The total for this deposit category declidéa from the
end of 2007’s third quarter.
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Higher-cost time deposits at September 30, 2008 wewn 14%, or $352 million, compared to year-end
2007. Consumer time deposits, which have becossedtractive relative to other deposit and investinproducts in
the current low interest rate environment, declib2&o, or $149 million, between these dates. Custsrheld $447
million of funds in treasury-management depositpias at September 30 2008, down $258 million ftbentotal
held at December 31, 2007. These products arernagdy by commercial customers with excess ligyigending
redeployment for corporate or investment purpaosed, while they provide a recurring source of fyrides amounts
available over time can be volatile. Competitivieigt public funds time deposits totaled approxinya#273 million a
the end of the third quarter of 2008, which was66 million from year-end 2007. Treasury-managerdeposits
and public funds deposits serve partly as an atemto Whitney’s other short-term borrowings.

To replace the higher-cost time deposits and foan growth, the Company increased its shont-te
borrowings. The balance of short-term borrowingSeptember 30, 2008, was up 61%, or $556 milfimm year-
end 2007. During 2008, Whitney obtained short-tEaderal Home Loan Bank (FHLB) advances totaling0$5
million and purchased additional federal funds,alhivere up $224 million at September 30, 2008 coethto year-
end 2007. Total borrowings from customers undeunsies repurchase agreements decreased 22%68m8illion,
from December 31, 2007, partly reflecting tempoffaryds from certain large customer business trarmsecat year
end.

SHAREHOLDERS' EQUITY AND CAPITAL ADEQUACY

Shareholders’ equity totaled $1.18 billion at Segider 30, 2008, which was a decrease of $46 mifliom the
end of 2007. Whitney repurchased 2.04 million ekaf its common stock during the first half of 220 a cost of
$50 million. This completed the program announiceldovember 2007 under which the Company repurachadetal
of 3.93 million shares. For the first nine montti008, Whitney recognized $6 million in additibeguity from
activity in share-based compensation plans for eygas and directors, including option exercisesieAunrealized
holding gain on securities available for sale dgitime first nine months of 2008 was the main fabtgdrind the $6
million in other comprehensive income for the pdrio

The Company declared dividends at a rate of $.8%lpere for each of the first three quarters of&200he
total dividends declared exceeded earnings fofitsienine months of 2008 by $10 million and renet®d a payout
ratio of 121%. Management is prepared to reconsigecurrent quarterly dividend rate if credit plems continue to
have a significant adverse impact on Whitney's isgperformance. The dividend payout ratio we 3@r the full
year in 2007.

The ratios in Table 7 show that the Company rentagtengly capitalized at September 30, 2008. Ziend
total regulatory capital at both September 30, 2888 December 31, 2007 include $150 million in sdbated notes
payable issued by the Bank. The decline in Whigegpital-to-asset ratios since the end of 200ihipaeflected the
completion of the share repurchase program assheduabove and a dividend payout in excess ofregrfior the
period. The increase in risk-weighted assets fitoerend of 2007 mainly reflected the impact of Igaowth, partly
offset by the impact of a decrease in lower weidlsigort-term liquidity management investments duths period.
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TABLE 7. RISK-BASED CAPITAL AND CAPITAL RATIOS

September 3l December 3

(dollars in thousands) 200¢ 2007
Tier 1 regulatory capite $ 861,98 $ 911,14
Tier 2 regulatory capite 267,31. 238,96°

Total regulatory capit: $1,129,29 $1,150,10
Risk-weighted asse! $9,393,66 $9,023,86
Ratios

Leverage (Tier 1 capital to average ass 8.17% 8.7<%

Tier 1 capital to rissweighted asse! 9.1¢ 10.1C

Total capital to ris-weighted asse! 12.0z 12.7¢

Shareholde’ equity to total asse 10.7: 11.1¢4

The minimum capital ratios for both the Company trelBank are generally 4% leverage, 4% Tier ltahpi
and 8% total capital. Regulators may, howeverhggter capital requirements for an individual itugton when
particular circumstances warrant. For a bank @ifyuas well-capitalized under the regulatory fewmork for prompt
corrective supervisory action, its leverage, Tiantl total capital ratios must be at least 5%, 6% 1%,
respectively. Bank holding companies must alselaveast a 6% Tier 1 capital ratio and a 10% tatpital ratio to
be considered well-capitalized for various reguhlajmurposes. Both the Company and the Bank satisifie capital
criteria to be categorized as “well-capitalized'Safptember 30, 2008.

Under the Treasury Program, which is describedmesdetail in the earlier Overview section, the.U.S
Treasury may invest in senior preferred stock igfilde financial institutions. Whitney filed an lgcation to
participate in the Program on November 7, 2008 tb@tiested an investment by Treasury of up to $8libn. Any
capital raised through Treasury’s investment wildlify as Tier 1 regulatory capital and be usedalculating all of
Whitney’s regulatory capital ratios.

LIQUIDITY MANAGEMENT AND CONTRACTUAL OBLIGATIONS

Liquidity Management

The objective of liquidity management is to endiia funds are available to meet cash flow requemris of
depositors and borrowers, while at the same timetimg the operating, capital and strategic cash fleeds of the
Company and the Bank. Whitney develops its ligyichanagement strategies and measures and mdigiadsty
risk as part of its overall asset/liability managerprocess.

Liquidity management on the asset side primarilyragses the composition and maturity structuréefdan
portfolio and the portfolio of investment secumsti@nd their impact on the Company’s ability to gateecash flows
from scheduled payments, contractual maturitied,epayments, through use as collateral for barmgsy and
through possible sale or securitization. At Seften30, 2008, securities available for sale witaaying value of
$1.37 billion, out of a total portfolio of $1.57llmn, were sold under repurchase agreements, ptetlysecure public
deposits or pledged for other purposes.
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On the liability side, liquidity management focusesgrowing the base of core deposits at competitites,
including the use of treasury-management prodactsdmmercial customers, while at the same timeramg access
to economical wholesale funding sources. In Oat@0€8, the FDIC temporarily increased depositiasoe
coverage limits for all deposit accounts from $000,to $250,000 per depositor through Decembe2@29 and
offered to provide unlimited deposit insurance cage for noninterest-bearing transaction accouws the same
period. These steps were taken as part of therganat’'s response to the recent severe disruptidimei credit
markets and were designed to support deposit reteand enhance the liquidity of the nation’s irslidepository
institutions and thereby assist in stabilizing thverall economy; however, there is no assurancetbteps will be
successful.

Wholesale funding currently used by the Bardtudes FHLB advances and federal funds purchased f
upstream correspondents. The unused borrowingitapeom the FHLB at September 30, 2008 totaled
approximately $1.0 billion and is secured by a kéddien on loans secured by real estate. The Baakalso borrow
from the Federal Reserve Discount Window and hbadreowing capacity at September 30, 2008 of appnakely
$1.0 billion, based on collateral available fordge. In addition, both the Company and the Banelzcess to
external funding sources in the financial markets] the Bank has developed the ability to gathposiés at a
nationwide level, although it has not used thidigitio date. The section above entitled “Depoaitsl Borrowings”
discusses changes in these liability-funding sauncehe first nine months of 2008.

Cash generated from operations is another impostantce of funds to meet liquidity needs. The obdated
statements of cash flows located in Item 1 of temort present operating cash flows and summallizgaificant
sources and uses of funds for the first nine moott2908 and 2007.

At September 30, 2008, Whitney Holding Corporatiaa approximately $84 million in cash and demantes
from the Bank available to provide liquidity forcqagsitions, dividend payments to shareholders kstepurchases or
other corporate uses, before consideration of atwyd dividends that may be received from the Baigproximately
$97 million of cash will be needed to fund the dsijion of Parish National Corporation that was gbeted on
November 7, 2008. The dividend capacity of thekBiarsufficient to provide any additional funds ded for the
acquisition and the quarterly dividend that wasaidg on October 1, 2008.

Under the Treasury Program, which is describedmesdetail in the earlier Overview section, the.U.S
Treasury may invest in senior preferred stock igfilde financial institutions. Whitney filed an lgcation to
participate in the Program on November 7, 2008 tb@tiested an investment by Treasury of up to $3ilibn.

Contractual Obligations

Payments due from the Company and the Bank unéeifgul long-term and certain other binding cortwat
obligations, other than obligations under depasittiacts and short-term borrowings, were schedul&dhitney’s
annual report on Form 10-K for the year ended Déxeer31, 2007. The most significant obligationduded long-
term debt service, operating leases for bankintjtftes and various multi-year contracts for outsmd services and
software licenses. There have been no materialggsain contractual obligations from year-end 200@ugh the end
of 2008'’s third quarter.
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The Company made a $10 million contribution todhnelified plan during the third quarter of 2008heT
performance of the pension trust fund through tiee@ the third quarter of 2008 was substantiaiiol the long-
term expected rate of return, reflecting conditionthe equity and corporate debt markets. Manageiis monitoring
fund performance as it considers whether it woddlesirable to make an additional contribution kefe@ar end.

OFF-BALANCE-SHEET ARRANGEMENTS

As a normal part of its business, the Company snitéo arrangements that create financial obligetithat are
not recognized, wholly or in part, in the consdlethfinancial statements. The most significantbaffance-sheet
obligations are the Bank’s commitments under traw@ credit-related financial instruments. Ta8lschedules these
commitments as of September 30, 2008 by the penoaich they expire. Commitments under credrdcand
personal credit lines generally have no stated ntgtu

TABLE 8. CREDIT -RELATED COMMITMENTS

Commitments expiring by period from September IME

Less tha 1-3 3-5 More that

(in thousands) Total 1yea year: year: 5 year
Loan commitment- revolving $2,527,50 $1,808,46. $426,42! $254,75. $37,85¢
Loan commitment— nonrevolving 554,42¢ 290,95( 261,74! 1,73¢ -
Credit card and personal credit lir 519,62 519,62 - - -
Standby and other letters of cre 467,96t 328,85 46,394 92,71¢ -
Total $4,069,52 $2,947,89 $734,56° $349,20: $37,85¢

Revolving loan commitments are issued primarilgapport commercial activities. The availabilityfohds
under revolving loan commitments generally depend&/hether the borrower continues to meet credridards
established in the underlying contract and hawiotdted other contractual conditions. A numbeswth
commitments are used only partially or, in somesarot at all before they expire. Credit card paiconal credit
lines are generally subject to cancellation iflleerower’s credit quality deteriorates, and mangd remain partly or
wholly unused. Unfunded balances on revolving loammitments and credit lines should not be usqutdgect
actual future liquidity requirements. Nonrevolvilogin commitments are issued mainly to providerfanag for the
acquisition and development or construction of peaperty, both commercial and residential, althoogny are not
expected to lead to permanent financing by the Bampectations about the level of draws undecraitlit-related
commitments, including the prospect of temporanbyreased levels of draws on back-up commerciditias during
this period of disruption in the credit markets arcorporated into the Company’s liquidity andetéigbility
management models.

Substantially all of the letters of credit are sllayagreements that obligate the Bank to fulfdustomer’s
financial commitments to a third party if the custr is unable to perform. The Bank issues stametbgrs of credit
primarily to provide credit enhancement to its onse¢rs’ other commercial or public financing arramgats and to
help them demonstrate financial capacity to venddise Bank has historically had minimal calls &fprm under
standby agreements.
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ASSET/LIABILITY MANAGEMENT

The objective of the Company’s asset/liability mgeraent is to implement strategies for the fundingd a
deployment of its financial resources that are etgubto maximize soundness and profitability ouaetat acceptable
levels of risk.

Interest rate sensitivity is the potential impafctivanging rate environments on both net interestme and
cash flows. The Company measures its interessgtsitivity over the near term primarily by runminet interest
income simulations. The net interest income situta run at September 30, 2008 indicated that Wéitvas
moderately asset sensitive over the near termlagitoi its position at year-end 2007. Based osdlsmulations,
annual net interest income (TE) would be expeaaddrease $22.4 million, or 4.5%, and decreased&tillion, or
3.5%, if interest rates instantaneously increasatkoreased, respectively, from current rates BykE®is
points. These changes are measured against thts reéfsa base simulation run that uses growthdases as of the
measurement date and that assumes a stable ratenement and structure. The comparable simulationat year-
end 2007 produced results that ranged from a pesitipact on net interest income (TE) of $24.3iomil) or 5.2%, to
a negative impact of $26.5 million, or 5.6%.

The actual impact that changes in interest rates ba net interest income will depend on many f&ctd hese
factors include Whitney’s ability to achieve expatgrowth in earning assets and maintain a desie@f earning
assets and interest-bearing liabilities, the adimahg when assets and liabilities reprice, thegmiude of interest rate
changes and corresponding movement in interesspagads, and the level of success of asset/tiabilinagement
strategies that are implemented.

35




RESULTS OF OPERATIONS

NET INTEREST INCOME (TE)

Net interest income (TE) for the third quarter 608 was essentially unchanged from the secondequairt
2008. Both average earning assets and the neeshtmargin (TE) were relatively stable betweesé¢heeriods. The
funding mix shifted further toward higher-cost steg between these periods, mainly from additiomattsterm
borrowings and public funds time deposits. Whitaeet interest income for the third quarter of 2@@creased 5%,
or $5.6 million, compared to the third quarter 60Z. Average earning assets increased 1% betlwesa periods,
and the mix of assets shifted fairly strongly imdaof loans. The net interest margin (TE) was3%5or the third
guarter of 2008, down 29 basis points from the ygzalier period. Tables 9 and 10 provide detail$hee components
of the Company’s net interest income (TE) and nirest margin (TE).

The overall yield on earning assets decreased 485 points from the third quarter of 2007, witls tyear-
over-year decline mainly reflecting the steep réidncdn benchmark rates for the large variable-sztgment of
Whitney’s loan portfolio toward the end of 2007tthantinued into 2008. The rates on approximadalp, or $2.5
billion, of the loan portfolio at September 30, 800ere tied to changes in Libor benchmarks, withtlagr 25%, or
$2.0 billion, tied to prime. The recent disruptiarcredit markets has been reflected in wider thamal spreads for
Libor rates that have continued into the fourthrtgraof 2008. The benefit of the wider spreadg/utney’s net
interest margin, which was estimated at 9 basistpdor the third quarter of 2008, will be elimiadtwith the return «
more normal historical relationships. The timirfglos return is uncertain. Loans, which in Ta8leclude loans he
for sale, comprised 81% of average earning asseteithird quarter of 2008, up from 76% in theryearlier period.

The cost of funds decreased 106 basis points fnenthird quarter of 2007 to 1.09% in 2008’s third
qguarter. The reduction in funding costs from denlj market rates was partially offset by the impHa@ shift toward
higher-cost sources between these periods thatymaftected the increased use of short-term boimgg/to support
earning asset growth. Average deposits in the tuiarter of 2008 were down 3% compared to the tprarter of
2007. Noninterest-bearing deposits and other lawwst interest-bearing deposits increased 1% orageebetween
these periods, but the total for more rate-sermsttime deposits decreased 12% in the decliningasteate
environment. Noninterestearing demand deposits funded approximately 28&v@fage earning assets for the pe
and the percentage of funding from all nonintelestring sources totaled 31% for the third quart@008, which wa
down slightly from the third quarter of 2007. Hegkcost interest-bearing sources, including bomgsj funded 37%
of average earning assets in 2008'’s third quanfefrom 35% in the year-earlier period.
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TABLE 9. SUMMARY OF AVERAGE BALANCE SHEETS, NET INT EREST INCOME(TE) @ YIELDS AND RATES

(dollars in thousands)

Third Quarter 200!

Second Quarter 20(

Third Quarter 200°

Average Yield/ Average Yield/ Average Yield/
Balance Interest Rate Balance Interest Rate Balance Interest Rate
ASSETS
EARNING ASSETS
Loans (TEY? © $ 8,016,90. $116,54. 5.7% $ 7,884,19: $116,36( 5.95% $ 7,384,03. $141,76( 7.62%
Mortgage-backed securitie 1,421,39° 17,38( 4.8¢ 1,525,74! 18,03. 4.7: 1,246,23. 14,97C 4.8C
U.S. agency securitie 115,92: 1,252 4.3z 164,57t 1,617 3.9: 328,91 3,43€ 4.1¢
U.S. Treasury securitie - - - - - - 24,97: 307 4.8¢
Obligations of states and politic
subdivisions (TE 261,41 3,80¢ 5.8: 288,09t 4,24¢ 5.9C 281,61! 4,18¢ 5.9t
Other securitie: 54,84 50¢ 3.71 46,97¢ 45E 3.8¢ 35,18¢ 547 6.27
Total investment securitit 1,853,568, 22,94¢ 4,9t 2,025,39° 24,35. 4.81 1,916,92° 23,44¢ 4.8¢
Federal funds sold ar
shor-term investment 21,68 118 2.1: 20,09: 10€ 2.1¢ 445,22! 5,76¢ 5.14
Total earning asse 9,892,16! $139,60! 5.62% 9,929,68. $140,82¢ 5.7(% 9,746,18 $170,97: 6.97%
NONEARNING ASSETS
Other asset 1,121,31 1,002,01 964,07t
Allowance for loan losse (111,149 (92,787 (76,586
Total asset $10,902,32 $10,838,91 $10,633,67.
LIABILITIES AND SHAREHOLDERS' EQUITY
INTEREST-BEARING LIABILITIES
NOW account deposi $ 101347 $ 135 .53% $1,071,99'% 157¢ .59% $ 1,000,49 $ 3,032 1.2(%
Money market deposi 1,193,54 2,85: .95 1,216,43 2,974 98 1,238,85! 9,411 3.01
Savings deposil 932,45: 92¢ .40 916,89: 88t .3¢ 910,82! 2,321 1.01
Other time deposit 722,90( 5,067 2.7¢ 749,09: 6,08C 3.27 863,65: 8,58¢ 3.9t
Time deposits $100,000 and o 1,596,77 9,19t 2.2¢ 1,518,68. 9,872 2.61 1,780,070 20,44: 4.5¢
Total intere-bearing deposit 5,459,14: 19,39: 1.41 5,473,09: 21,387 1.57 5,793,900 43,79¢ 3.0C
Shor-term borrowings 1,202,58! 5,25¢ 1.74 1,130,74i 4,74C 1.6¢ 631,18¢ 6,365 4.0C
Long-term debi 156,96: 2,352 6.0C 157,38 2,358 5.9¢ 168,75¢ 2,566€ 6.0¢
Total intere-bearing liabilities 6,818,69' $ 27,00 1.5&% 6,761,23. $ 28,48. 1.6% 6,593,85. $ 52,727 3.1%%
NONINTEREST-BEARING LIABILITIES
AND SHAREHOLDERS' EQUITY
Demand deposil 2,771,10: 2,747,12! 2,686,18!
Other liabilities 119,99¢ 117,09: 128,69:
Shareholders' equit 1,192,53 1,213,46. 1,224,94
Total liabilities anc
shareholders' equi $10,902,32 $10,838,91 $10,633,67.
Net interest income and margin (T $112,60: 4.5% $112,34: 4.54% $118,24' 4.82%
Net earning assets and spri $ 3,073,47 408 $ 3,168,45 4.01% $ 3,152,33 3.8(%
Interest cost of funding earning ass 1.0% 1.1€% 2.15%

(a) Tax-equivalent (TE) amounts are calculated using a marginal federal income tax rate of 35%.

(b) Includesloans held for sale.

(c) Balance includes nonaccruing loans of $168,764, $135,515 and $62,598, respectively, in the third and second quarters of 2008 and the

third quarter of 2007.
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TABLE 9. SUMMARY OF AVERAGE BALANCE SHEETS, NET INT EREST INCOME(TE) @
YIELDS AND RATES (continued

(dollars in thousands)

Nine Months Ende
September 30, 20(

Nine Months Ende
September 30, 20(

Average Yield/ Average Yield/
Balance Interest Rate Balance Interest Rate
ASSETS
EARNING ASSETS
Loans (TE)® © $ 7,867,85' $359,11¢ 6.1(%  $ 7,299,26! $416,82¢ 7.6:%
Mortgage-backed securitie 1,480,89° 53,21( 4.7¢ 1,213,47°  42,88: 4.71
U.S. agency securitie 189,82: 5,76¢ 4.04 307,28( 9,482z 4.11
U.S. Treasury securitie - - - 24,91( 911 4.8¢
Obligations of states and politic
subdivisions (TE 281,60  12,40. 5.87 283,49: 12,66( 5.9t
Other securitie 45,62( 1,46¢ 4.3C 36,00( 1,607 5.9t
Total investment securiti 1,997,94. 72,84: 4.8¢ 1,865,16. 67,54 4.8:
Federal funds sold ar
shor-term investment 56,27¢ 1,49t 3.5t 397,57¢ 15,557 5.2t
Total earning asse 9,922,07 $433,45 5.8% 9,562,00! $499,92¢ 6.9%
NONEARNING ASSETS
Other asset 1,021,82. 959,54¢
Allowance for loan losse (97,780 (77,86%)
Total asset $10,846,11 $10,443,68
LIABILITES AND SHAREHOLDERS' EQUITY
INTEREST-BEARING LIABILITIES
NOW account deposi $ 1,065,85. $ 5,30z .6€% $ 1,03587. $ 9,14 1.1&%
Money market deposi 1,221,66/ 10,82 1.1¢ 1,219,33. 27,11C 2.97
Savings deposil 918,02- 3,201 .47 929,89¢ 6,80¢  .9€
Other time deposit 754,400  18,54( 3.2¢ 821,24(  23,23¢ 3.7¢
Time deposits $100,000 and o 1,593,561, 33,32 2.7¢ 1,670,321 56,34¢ 4.51
Total intere-bearing deposit 5,553,45. 71,18¢ 1.71 5,676,66. 122,64. 2.8¢
Shor-term and other borrowing 1,072,58! 15,32¢ 1.91 606,16:  18,50: 4.0¢
Long-term debr 159,74« 7,188  6.0C 125,71 5,701 6.0t
Total intere-bearing liabilities 6,785,78. $ 93,69° 1.84% 6,408,563 $146,84: 3.06%
NONINTEREST-BEARING LIABILITIES
AND SHAREHOLDERS' EQUITY
Demand deposit 2,722,25. 2,718,15
Other liabilities 126,17¢ 123,00¢
Shareholders' equi 1,211,90. 1,193,98.
Total liabilities anc
shareholders' equi $10,846,11 $10,443,68
Net interest income and margin (T $339,76( 4.57% $353,08¢ 4.92%
Net earning assets and spr $ 3,136,29. 3.9% $ 3,153,46! 3.9%%
Interest cost of funding earning ass 1.26% 2.0%

(a) Tax-equivalent (TE) amounts are calculated using a marginal federal income tax rate of 35%.

(b) Includes loans held for sale.

(c) Balance includes nonaccruing loans of $145,259 in 2008 and $56,634 in 2007.
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TABLE 10. SUMMARY OF CHANGES IN NET INTEREST INCOME (TE) @®

Third Quarter 2008 Compared ! Nine Months Ended September
Second Quarter 20( Third Quarter 200° 2008 Compared to 20(
Due to Total Due to Total Due to Total
Change ir Increase Change ir Increase Change ir Increase
(dollars in thousands) Volume Yield/Rate (Decrease Volume Yield/Rate (Decrease Volume Yield/Rate (Decrease
INTEREST INCOME (TE)
Loans (TE) $242. $(2,247) $ 178 $11,11( $(36,329) $(25,219 $ 30,64¢ $(88,359) $(57,71(
Mortgagebacked securitie (1,259 60¢ (657) 2,13¢ 272 2,41C 9,591 73C  10,32]
U.S. agency securitie (519 14¢ (365) (2,299 113 (2,189 (3,569 (149 (3,719
U.S. Treasury securitie - - - (159 (159 (307) (455) (45€) (917)
Obligations of states and politic
subdivisions (TE (389) (51) (440 (29%) (85) (380 (84) (175) (259)
Other securitie: 74 (20) 54 234 (272) (38 371 (510 (139
Total investment securiti (2,089 68E (1,402 (379 (12€) (499 5,86( (560 5,30(C
Federal funds sold ar
shor-term investment 9 (3) 6 (3,496 (2,157 (5,649 (10,239 (3,828 (14,067
Total interest income (Tt 344 (1,56%) (1,221)) 7,241 (38,60¢ (31,367 26,27  (92,74¢) (66,47
INTEREST EXPENSE
NOW account deposi (78) (14¢) (22¢€) 38 (1,729 (1,684 257 (4,099 (3,84))
Money market deposi (44) (77) (127) (3339 (6,229 (6,55¢) 52 (16,34) (16,289
Savings deposil 19 24 43 53 (1,446 (1,399 (86) (3,519 (3,609
Other time deposit (19¢) (817 (1,019 (1,258 (2,269 (3,529 (1,796 (2,89¢) (4,699
Time deposits $100,000 and o 52C (1,197 (677 (1,930 (9,319 (11,249 (2,485 (20,539 (23,029
Total intere-bearing deposit 221 (2,215 (1,999 (3,430 (20,97H (24,409 (4,058 (47,399 (51,457
Shor-term borrowings 34¢€ 17z 51¢ 3,70C (4,809 (1,109 9,75¢ (12,93) (3,179
Long-term debi (7) 4 (3) (178 (36) (214 1,531 (47) 1,484
Total interest expen: 56C (2,03 (1,479 92 (25,81H) (25,729 7,23z (60,379 (53,146

Change in netinterestincome (1 $ (21€) $ 47 $ 257 $ 7,14¢ $(12,79) $ (5,649 $19,04: $(32,369) $(13,32¢

(a) Tax-equivalent (TE) amounts are calculated using a marginal federal income tax rate of 35%.

(b) The change in interest shown as due to changesin either volume or rate includes an allocation of the amount
that reflects the interaction of volume and rate changes. This allocation is based on the absolute dollar
amounts of change due solely to changes in volume or rate.
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For the first nine months of 2008, net interesbime (TE) decreased 4%, or $13.3 million, compapdti¢
same period in 2007. Average earning assets iseded#2o between these periods, while the net interasyin
compressed by 36 basis points to 4.57% in 200&ra#ge loans represented 79% of average earnintg éssthe
period, up from 76% for the year-to-date perio@@07, while short-term investments decreased tonl2008 from
4% in 2007. The overall yield on earning assetsffe first nine months of 2008 was down 116 bpseiats from the
year-earlier period, and the overall cost of fuddsreased 80 basis points between these periaosntrest-bearing
sources funded 32% of earning assets on averdpe first nine months of 2008, compared to 33%0672 while the
percentage of earning assets funded by total higb&rsources increased to 36% in 2008 from 34% in
2007. Substantially the same factors that affetttednix of and rates for earning assets and funsiurces in the
third quarter of 2008 were evident for the yeadébe period.

PROVISION FOR CREDIT LOSSES

Whitney provided $40.0 million for credit lossestive third quarter of 2008, compared to $35.0 onillin
2008's second quarter and a $9.0 million provisiothe third quarter of 2007. Net loan charge-aff2008’s third
quarter were $24.5 million or 1.22% of average $an an annualized basis, compared to $16.9 miliadhe second
guarter of 2008 and $2.4 million in the third qeamf 2007. The allowance for loan losses increé&dé.5 million
during the current quarter and represented 1.5584talfloans at September 30, 2008, up from 1.388eaend of
2008'’s second quarter and 1.10% a year earlier.

Continuing weaknesses in the residential real @stairkets, primarily in Florida and coastal Alabama
accounted for approximately $25 million of the geden and approximately $11 million of the grossuae-offs for
the third quarter of 2008, mainly related to lo&orsresidential development. Until sufficient demdareturns to these
markets to establish a solid floor on real estat@ep and stimulate renewed development, manageraanbt predict
when the level of criticized loans will stabilize r@treat and its periodic estimate of inherenséassfor this portfolio
segment may be volatile. Problem commercial addstrial credits added approximately $5 millioritie provision
for the third quarter of 2008 and accounted forrapimately $10 million chargeffs for the period, substantially all
which had been anticipated in the valuation alloveafor impaired loans at June 30, 2008. Managealsatadded
approximately $4 million to the allowance and psien based on its regular assessment of currenbedo
conditions and other qualitative factors. The tgréyr provision also included approximately $4 ol related to
charge-offs on consumer and other smaller credds$d million associated with changes in the mixafcriticized
credits and historical loss factors.

For a more detailed discussion of changes in tbevahce for loan losses, the reserve for lossasnfunded
credit commitments, nonperforming assets and geoedit quality, see the earlier section entitledans, Credit
Risk Management, and Allowance and Reserve foriCkedses.” The future level of the allowance aeskrve and
the provisions for credit losses will reflect maaagent’'s ongoing evaluation of credit risk, baseestablished
internal policies and practices.
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NONINTEREST INCOME

Excluding the insurance settlement gain in thedtwarter of 2007 that was noted earlier, nonistareome
increased 10%, or $2.3 million, from the year-earntieriod to a total of $25.5 million in 2008’srthiquarter.

Deposit service charge income in the third quat&008 was up 5%, or $.4 million in total, aidedimy by
reduced earnings credits allowed on certain comiadedteposit accounts. Service charges includegeriaccount
maintenance fees, for both business and persostmaers, charges for specific transactions or sesyisuch as
processing return items or wire transfers, andra#nenue associated with deposit accounts, suchramissions on
check sales.

Bank card fees, both credit and debit cards, irse@a@ combined 2%, or $.1 million, compared tathivel
quarter of 2007. Trust service fees were dowrh#iigand fee income from Whitney’s secondary maygearket
operations decreased 18% under difficult finanarad housing market conditions. The categories cisimg other
noninterest income, excluding the insurance seétdgrgain, increased a combined $2.1 million conghéwethe third
quarter of 2007, with positive contributions fronosh recurring revenue sources, including $1.6 anilbf earnings on
the $150 million used to purchase life insurand&ces under a program implemented in late May 2008

Noninterest income decreased 3%, or $.7 milliompared to 2008’s second quarter. There were small
declines in most recurring revenue sources, ottaar from the life insurance program, most of whiah be at least
partly attributed to recent financial and creditrked conditions and overall economic conditionset Bjains on sales
and other revenue from grandfathered assets cati@thominal value were down $.3 million from $6 million
total recognized in the second quarter of 2008.

Noninterest income for the first nine months of 20¢as 12%, or $8.8 million, higher than in the camngble
period of 2007, again excluding the insurancee®iint gain. Year-to-date changes in individuabme categories
from the prior year were for the most part consisteith the quarterly changes discussed above amnd driven by
substantially the same factors. Net gains andr sdwenue from grandfathered property interestdedt$3.6 million
for the first nine months of 2008, compared with8&3illion from same period in 2007.

NONINTEREST EXPENSE

Noninterest expense increased 1%, or $1.3 miltmm, total of $89.5 million in the third quarter2908
compared to 2007’s third quarter. The current’ggagriod included $2.1 million for uninsured calsyéosses and
expenses arising from two hurricanes that structspd the Company’s market area in September.

Whitney’s personnel expense decreased 2%, or $illiombetween these periods, with employee
compensation down 3%, or $1.1 million, and the cdgimployee benefits up slightly. The compensatidded for
normal salary adjustments was more than offsetdgcaease in the compensation associated with reareg
incentive programs, largely as a result of tighteperformance criteria coupled with the currenticliit operating
environment, and by the favorable impact of a 38fucéion in the average full-time equivalent staffdl between
these periods.

The major components of employee benefits expemsaldition to payroll taxes, are the cost of pding
health benefits for active and retired employeeaktha cost of providing pension benefits througthlibe defined-
benefit plans and a 401(k) employee savings pkes.

41




described more fully in Note 10 to the consoliddiedncial statements, subsequent to Septemb&(®®B, Whitney
amended its qualified defined-benefit plan to lifature eligibility and freeze benefit accruals éartain current
participants. At the same time, the employee gmvplan was amended to authorize the Company te mak
discretionary profit sharing contributions, begmmin 2009, on behalf of participants in the sasipan who are
ineligible to participate in the qualified definéenefit plan or subject to the freeze in benefiraals. No overall
reduction in retirement benefit expense is antieigdor 2009 as a direct result of the amendmentisese plans. The
Company does anticipate recognizing a curtailmaint gefore the end of 2008 as a result of the fiedldefined-
benefit plan amendments, but the amount of the igastill being determined.

The performance of the pension trust fund throdngheind of the third quarter of 2008 was substaytielow
the long-term expected rate of return, reflectingditions in the equity and corporate debt markétsis level of fund
performance, if it persists through the end of 2008 lead to an increase in the actuarially-detgred periodic
expense for the defined-benefit pension plan ir02001ding other variables constant. It could akssult in an
increase in the recorded liability for unfundedwoalated pension benefits and a corresponding ehtargther
comprehensive income as of year-end 2008.

Net occupancy expense increased 6%, or $.5 mikiompared to the third quarter of 2007. Increasqubnse
related to de novo branch expansion, higher ensrgis and nonrecurring or periodic facility repawere partly offse
by a reduction in the cost of insurance. Equipnaewt data processing expense increased 6%, orilicghndriven in
part by the cost of new customer-oriented applcetiassociated with strategic initiatives and kanbh
expansion. The $.3 million reduction in telecomiwations and postage expense mainly reflectedltimnation of
some redundant communication services used duningpgrade project in 2007. Legal and other praodess fees an
other noninterest expense were impacted by higists @ssociated with problem loan collection e$fother
noninterest expense in the third quarter of 2088 alcluded the $2.1 million storm-related item tered earlier and
increased deposit insurance expense with the charthe new assessment system in 2008.

Excluding storm-related items, noninterest expéas2008’s third quarter was up 2%, or $1.9 million
compared to the second quarter of 2008. Persaxpeinse increased $.9 million, although this waminaelated to .
reduction in share-based compensation in the segoader of 2008 that resulted from a periodic seasment of
multi-year performance estimates. Net occupanpgese was up $.7 million on nonrecurring repaitsasd
seasonal increases in energy costs. Increasedddantion efforts impacted both legal and othexf@ssional service
and the other noninterest expense categories. diepsurance expense increased $.6 million, t8 #illion in the
third quarter of 2008, after the one-time cred#rged in connection with the new assessment syssesriully utilized
in the second quarter of 2008.

Recent bank failures and economic conditions hangmessure on deposit insurance reserve ratiobavel
led the FDIC to propose increased assessmentsrinegjiim 2009. Based on information as of Septen30e2008, th
proposed assessments would approximately doublguiduterly expense level from the amount recognizebde third
quarter of 2008. The FDIC will update its reserato projections before the proposed assessmentsie final and
may adopt higher rates than those proposed. Qub@xc8, 2008, the FDIC temporarily increased
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deposit insurance limits for all deposit accountsf $100,000 to $250,000 per depositor through Bxdes 31, 2009.

Whitney has also elected to participate in the phtihe FDIC’s Temporary Liquidity Guarantee Pragrthat
provides for full deposit insurance coverage fominterest-bearing transaction accounts, regardietge dollar
amount. This program began October 14, 2008 ati@md December 31, 2009. The Company will be gadra
separate assessment for this expanded coverageillraist an estimated $.8 million annually basedcurrent
deposit levels.

For the nine-month period ended September 30, 2608nterest expense was down 2%, or $4.3 million,
compared to the same period in 2007. The chamgasjor noninterest expense categories betweea pegds wel
for the most part influenced by the same factaedain the discussion of quarterly results above.

INCOME TAXES

The Company provided for income tax expense affaota/e rate of 4.2% in the third quarter of 2008
compared to 34.1% in the third quarter of 2007 arvie-date, the rate was 27.0% in 2008 and 33.2% in 2@&caus
of the reduced level of pre-tax income in 2008;¢a@mpt income and tax credits had a more pronalimepact on
the effective rate for the current year’'s quartentyl year-to-date periods. Interest income froafitancing of state
and local governments has been the main compoh&ihitney’s tax-exempt income, although tax-exemgtmings
from the bank-owned life insurance program als@abeza significant factor in 2008. The main sowfcE&ax credits
has been investments in affordable housing progaatisin projects that primarily benefit low-incom@mmunities or
help the recovery and redevelopment of communitiéise Gulf Opportunity Zone.

Iltem 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

The information required for this item is includiedhe section entitled “Asset/Liability Managemeint
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” that appaaittem 2 of
this quarterly report on Form 10-Q and is incorpedehere by reference.

Item 4. CONTROLS AND PROCEDURES

The Company’s management, with the participatiothefChief Executive Officer (CEQO) and Chief Finiahc
Officer (CFO), has evaluated the effectivenesh©ief@ompany’s disclosure controls and procedureddfused in
Rules 13a-15(e) and 15d-15(e) under the SecuHtiebange Act of 1934, as amended) as of the etftegderiod
covered by this quarterly report on Form 10-Q. d8iasn that evaluation, the CEO and CFO have coadltitht the
disclosure controls and procedures as of the etttegberiod covered by this quarterly report afeative.

There were no changes in the Company’s internarabover financial reporting during the fiscal atea
covered by this quarterly report that have matigreffected, or are reasonably likely to materiaffect, the
Company’s internal control over financial reporting
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PART II. OTHER INFORMATION

ltem 1. LEGAL PROCEEDINGS
None

Item 1A. RISK FACTORS

There has been no material change in thdaighrs previously disclosed under Item 1A of Parftthe
Company’s annual report on From 10-K for the yeatesl December 31, 2007, except as set forth belowddition
to the other information contained in or incorperhby reference into this quarterly report on FAG¥Q, these risk
factors should be considered carefully in evalgatite Company’s overall risk profile. The risksdebed herein and
in the Company’s annual report on Form 10-K arethetonly risks facing the Company. Additionakdasot
presently known, or that the Company may currethégm to be immaterial, may also adversely affecitvgi’s
business, financial condition or operating results.

Unusually severe disruptions in the residential tesstate market nationwide and in Whitney’s markata may
cause continued higher provisions for credit losss® increase the uncertainty inherent in managentsrestimate
of credit losses as reflected in its financial catidn and results of operations.

The residential real estate market has bedarwsevere stress in the Florida and coastal Alabaarkets
served by Whitney and throughout many other aré#seacountry. The underlying imbalance of supgyg demand
will likely take some time to resolve and has caudeclines in the value of many residential-relgiemperties,
including occupied residences, investment properiemebuilders’ inventories, developed lots and far future
development. These conditions increase the pdissiti default on loans made by Whitney that agewged by
residentialrelated properties as well as the probability thatrealizable collateral value will not be suféict to satisf
the debt, resulting in a loss. Whitney’s loanaused by residential-related real estate in Floadd coastal Alabama
at September 30, 2008 comprised approximately 9#eofoan portfolio. In addition, the problemgtiire residential
real estate market have direct and indirect negatinpacts on the broader economy that may incrbaseredit risk
inherent in Whitney’s loans to customers in these @ther parts of Whitney’s market area unrelatesidential real
estate.

The broader economy, both nationally and internatially, may be entering a potentially long and deegzession
that could have an adverse affect on Whitney’s fir@al condition, results of operations and cash Ws.

Recessionary conditions in the broader econcomyd adversely affect the financial capacity o$inesses
and individuals in Whitney’s market area. Thisldpamong other consequences, increase the cigdihherent in
the current loan portfolio, restrain new loan dethtom creditworthy borrowers and prompt Whitneytighten its
underwriting criteria, and reduce the liquidityWhitney’s customer base and the level of deposétsthey maintain.
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These economic conditions could also delay theection of the imbalance of supply and demand itageresidentie
real estate markets as discussed above.

The impact on Whitneg' financial results could include continued higlels of problem credits, provisions
credit losses and expenses associated with lo&ttioh efforts, the need for Whitney to replaceaiats with higher-
cost sources of funds, and an inability to prodoe@a growth or overall growth in earning asset®niNterest income
from sources that are dependent on financial tcimses and market valuations could also be reduced.

Current levels of market volatility are unprecedeut

The capital and credit markets have been eépeng extreme volatility and periods of severgaiption that
in recent weeks have reached unprecedented le&xei®ng other factors, these conditions reflectexi uncertainty
on the part of market participants in responséearapid evolution of the credit crisis among majotities in the
financial services industry. In some cases, thiketa have pressured stock prices and limited tasdilability for
certain issuers seemingly without regard to thesedrsunderlying business fundamentals. If current lewéimarke
disruption and volatility continue or worsen, theeam be no assurance that Whitney will not expegean adverse
effect, which may be material, on our ability tec@ss the capital markets.

Item 2.

UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

The following table provides information with resp#o purchases made by or on behalf of the Company
any “affiliated purchaser” (as defined in Rule 1T&(@)(3) under the Securities Exchange Act of 1834mended) of
the Company’s common stock during the three moatiaed September 30, 2008.

Total Number of Share

Average Price

Total Number of Shares
Purchased as Part of Publi

Announced Plans or
(1)

Maximum Number of Sharg
that May Yet Be Purchase
under the Plans or Progran

Period Purchase! Paid per Shar Programs @
July 2008 - - - -
August 200¢ - - - -
September 200 306 $26.97 - -
Total 306 $26.97 - -

(1) No repurchase plans were in effect during the thudrter of 2008
(2) Represents shares tendered to the Company as exiiid for the exercise price of employee stodioog.

Item 3.

None

DEFAULTS UPON SENIOR SECURITIES
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Item 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

None

Item5. OTHER INFORMATION
None

ltem 6. EXHIBITS

The exhibits listed on the accompanying Exhibitexdocated on page 47, are filed (or furnished, as
applicable) as part of this report. The Exhibdér is incorporated herein by reference in resptm#ais Item 6.

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedéport
to be signed on its behalf by the undersigned threceduly authorized.

WHITNEY HOLDING CORPORATION
(Registrant)

By: /s/Thomas L. Callicutt, Jr.
Thomas L. Callicutt, Jr.
Executive Vice President and
Chief Financial Officer
(in his capacities as a duly authorized
officer of the registrant and as
principal accounting officer)

November 10, 2008
Date
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Exhibit
Exhibit 3.1

Exhibit 3.2

Exhibit 10.1
Exhibit 31.1
Exhibit 31.2

Exhibit 32

EXHIBIT INDEX

Description

Copy of the Compar's Composite Charter (filed as Exhibit 3.1 to therany s quarterly
report on Form 10-Q for the quarter ended Septe@®e2000 (Commission file number O-
1026) and incorporated by referenc

Copy of the Compar s Bylaws (filed as Exhibit 3.01 to the Comp’s current report on For
8-K filed on October 2, 2006 (Commission file numB-1026) and incorporated by referenc
Amendment to the Whitney Holding Corporation Amehdad Restated 2001 Direct’
Compensation Plai

Certification by the Compar’'s Chief Executive Officer pursuant to Rule -14(a) or Rule 1&-
14(a), as adopted pursuant to Section 302 of tHeaBa-Oxley Act of 2002

Certification by the Compar's Chief Financial Officer pursuant to Rule -14(a) or Rule 1&-
14(a), as adopted pursuant to Section 302 of tHeaSa-Oxley Act of 2002

Certification by the Compar's Chief Executive Officer and Chief Financial Offigoursuant t
18 U.S.C. Section 1350, as adopted pursuant tacBea®6 of the Sarban-Oxley Act of 2002
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Exhibit 10.1

AMENDMENT TO THE
WHITNEY HOLDING CORPORATION
AMENDED AND RESTATED 2001 DIRECTORS’ COMPENSATION P LAN

This amendment to the Whitney Holding Corporationekaded and Restated 2001 Directors’ Compensation

Plan (the “Plan”) is made and entered into thisi28ay of July 2008 by Whitney Holding Corporationgth
“Company”).

Pursuant to a resolution of the Board of Directiirthe Company, in accordance with Section 14.thefPlan,
the Plan is hereby amended as follows:

1. By deleting Section 5.2 in its entirety and reptagit with the following:

“5.2 Number of Shares.The number of shares of Common Stock transferretiéd¥Company to each
Eligible Director for receipt or deferral hereunderof each Stock Transfer Date shall be the nuwiber
whole shares of Common Stock equal to A divided@bwhere:

A = the dollar value of $30,000; and
B = the Fair Market Value per share of Common Stackhe Stock Transfer Date.

In determining the number of shares of Common Stack fraction of a share will be rounded up to
next whole number of shares. The amount of CommockShall be subject to adjustment, from time
to time, as provided in Section 3.4 hereof.”

2. By deleting Section 6.2 in its entirety and reptagcit with the following:

“6.2 Grant of Options. Effective as of August 1, 2008, the Plan is amertdegliminate automatic
annual grants of Options to Eligible Directors.”

kkhkkhkkk*kk k%

This amendment shall be construed in all respacis¢ordance with, and governed by, the laws ofthé of

Louisiana. Except as specifically set forth heréie terms of the Plan shall remain in full foesel effect as prior to
this Amendment.

IN WITNESS WHEREOF, the Company has caused thisdment to be executed by its duly authorized
officer as of the date first above written.

WHITNEY HOLDING CORPORATION

By:
Name: John C. Hope, I
Title: Chairman of the Board & Chief Executive Offic




Exhibit 31.1
CERTIFICATION

I, John C. Hope, lll, certify that:

1. | have reviewed this quarterly report on Form 1@€the period ended September 30, 2008 of Whitney
Holding Corporation;

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omstéte a
material fact necessary to make the statements,nmaliight of the circumstances under which sueltieshents were
made, not misleading with respect to the perioceoed by this report;

3. Based on my knowledge, the financial statementsofimer financial information included in this repo
fairly present in all material respects the finahcondition, results of operations and cash flohthe registrant as of,
and for, the periods presented in this report;

4. The registrant’s other certifying officer and | aesponsible for establishing and maintaining disgie
controls and procedures (as defined in ExchangdrAitds 13a-15(e) and 18d{e)) and internal control over financ
reporting (as defined in Exchange Act Rules 13d}X6(d 15d-15(f)) for the registrant and have:

(@) designed such disclosure controls and proceduresused such disclosure controls and procedure:
to be designed under our supervision, to ensuteriaterial information relating to the registrantluding its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in
which this report is being prepared;

(b) designed such internal control over financial réipgr or caused such internal control over finahcia
reporting to be designed under our supervisioprtwide reasonable assurance regarding the rdfjabilfinancial
reporting and the preparation of financial statets\éor external purposes in accordance with gelyesatepted
accounting principles;

(c) evaluated the effectiveness of the registrant’'slossire controls and procedures and presentedsin th
report our conclusions about the effectivenessi@fdisclosure controls and procedures, as of thegthe period
covered by this report based on such evaluatiosh; an

(d) disclosed in this report any change in the regi$santernal control over financial reporting that
occurred during the registrant’s most recent fisgalrter that has materially affected, or is reabbnlikely to
materially affect, the registrant’s internal cohteer financial reporting; and
5. The registrant’s other certifying officer and | leagisclosed, based on our most recent evaluatiorterhal

control over financial reporting, to the registfarguditors and the audit committee of the regntsaboard of
directors (or persons performing the equivalentfioms):

(@) all significant deficiencies and material weaknessehe design or operation of internal contratiov
financial reporting which are reasonably likelyaidversely affect the registrant’s ability to recqubcess,
summarize and report financial information; and

(b) any fraud, whether or not material, that involvesnaigement or other employees who have a
significant role in the registrant’s internal casltover financial reporting.

/sl John C. Hope, lI
John C. Hope, I
Chief Executive Office
Date: November 10, 200




Exhibit 31.2
CERTIFICATION

I, Thomas L. Callicutt, Jr., certify that:

1. | have reviewed this quarterly report on Form 1@€the period ended September 30, 2008 of Whitney
Holding Corporation;

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsdtéte a
material fact necessary to make the statements,nmaliight of the circumstances under which suelteshents were
made, not misleading with respect to the perioceoed by this report;

3. Based on my knowledge, the financial statementsofimer financial information included in this repo
fairly present in all material respects the finahcondition, results of operations and cash floiihe registrant as of,
and for, the periods presented in this report;

4. The registrant’s other certifying officer and | aesponsible for establishing and maintaining disgie
controls and procedures (as defined in ExchangdrAids 13a-15(e) and 18d{e)) and internal control over financ
reporting (as defined in Exchange Act Rules 13d}X6(d 15d-15(f)) for the registrant and have:

(@) designed such disclosure controls and proceduresused such disclosure controls and procedures
to be designed under our supervision, to ensuteriaterial information relating to the registrantluding its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in
which this report is being prepared;

(b) designed such internal control over financial réipgr or caused such internal control over finahcia
reporting to be designed under our supervisioprtwide reasonable assurance regarding the rdfjabilfinancial
reporting and the preparation of financial statets\éor external purposes in accordance with gelyesatepted
accounting principles;

(c) evaluated the effectiveness of the registrant’'slossire controls and procedures and presentedsin th
report our conclusions about the effectiveness@fdisclosure controls and procedures, as of thetthe period
covered by this report based on such evaluatiosh; an

(d) disclosed in this report any change in the regi$santernal control over financial reporting that
occurred during the registrant’s most recent fisgalrter that has materially affected, or is reabbnlikely to
materially affect, the registrant’s internal cohtwger financial reporting; and
5. The registrant’s other certifying officer and | leagisclosed, based on our most recent evaluatiorterhal

control over financial reporting, to the registfarguditors and the audit committee of the regntsaboard of
directors (or persons performing the equivalentfioms):

(@ all significant deficiencies and material weaknessehe design or operation of internal contraéiov
financial reporting which are reasonably likelyaidversely affect the registrant’s ability to regqubcess,
summarize and report financial information; and

(b) any fraud, whether or not material, that involvesnagement or other employees who have a
significant role in the registrant’s internal casltover financial reporting.

/sl Thomas L. Callicutt, Ji
Thomas L. Callicutt, Ji
Chief Financial Office!
Date: November 10, 200




Exhibit 32

CERTIFICATION PURSUANT TO 18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

Each of the undersigned officers of Whitney Hold®gyporation (the Company), in the capacities amthe
dates indicated below, hereby certify pursuantectiSn 906 of the Sarbanes-Oxley Act of 2002, basetheir
knowledge, that:

(1) the Compar’s Quarterly Report on Form -Q for the period ended September 30, 2008 (the Re
fully complies with the requirements of Sectiond)3¢r 15(d) of the Securities Exchange Act of 1384,
amended; an

(2) the information contained in the Report faphgsents, in all material respects, the finareoaldition
and results of operations of the Compe

Dated: November 10, 200 By: /s/ John C. Hope, |
John C. Hope, I
Chairman of the Board ar
Chief Executive Office

Dated: November 10, 200 By: /s/Thomas L. Callicutt, Ji
Thomas L. Callicutt, Ji
Executive Vice President ai
Chief Financial Officel




