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Item 8.01: Other Events  

Elkin, NC — December 31, 2008 — Yadkin Valley Financial Corporation (NASDAQ: YAVY), the holding company for Yadkin Valley Bank and Trust 
Company, announced that it has received preliminary approval for a $36 million investment from the U.S. Department of Treasury under its Capital 
Purchase Program. The Company expects to issue $36 million in preferred stock to the U.S. Treasury along with related warrants to purchase 
$5.4 million in shares of Yadkin Valley’s common stock.  

FORWARD LOOKING STATEMENTS  

This filing contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements include 
but are not limited to (1) statements about the benefits of the combination of Yadkin and American Community, including future financial and 
operating results, cost savings, and enhanced revenues, (2) statements with respect to Yadkin’s and American Community’s plans, objectives, 
expectations and intentions and other statements that are not historical facts, and (3) other statements identified by words such as “believes,” 
“expects,” “anticipates,” “estimates,” “intends,” “plans,” “targets,” and “projects,” as well as similar expressions. These statements are based 
upon the current beliefs and expectations of Yadkin’s and American Community’s management and are subject to significant risks and 
uncertainties. Actual results may differ from those set forth in the forward-looking statements.  

The following factors, among others, could cause actual results to differ materially from the anticipated results or other expectations expressed in 
the forward-looking statements: (1) expected revenue synergies and cost savings from the combination may not be fully realized or realized within 
the expected time frame; (2) revenues following the combination may be lower than expected; (3) the ability to obtain governmental approvals of 
the combination on the proposed terms and schedule; (4) the failure of either company’s shareholders to approve the combination; (5) competitive 
pressures among depository and other financial institutions may increase significantly and have an effect on pricing, spending, third-party 
relationships and revenues; (6) the strength of the United States economy in general and the strength of the local economies in which the 
combined company will conduct operations may be different than expected resulting in, among other things, a deterioration in the credit quality or 
a reduced demand for credit, including the resultant effect on the combined company’s loan portfolio and allowance for loan losses; (7) the rate of 
delinquencies and amounts of charge-offs, the level of allowance for loan loss, the rates of loan growth, or adverse changes in asset quality in 
either Yadkin’s or American Community’s loan portfolio, which may result in increased credit risk-related losses and expenses; (8) changes in the 
U.S. legal and regulatory framework; and (9) adverse conditions in the stock market, the public debt market and other capital markets (including 
changes in interest rate conditions) and the impact of such conditions on the combined company. Additional factors that could cause Yadkin’s or 
American Community’s results to differ materially from those described in the forward-looking statements can be found in Yadkin’s and American 
Community’s reports (such as Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K) filed with the 
Securities and Exchange Commission and available at the SEC’s Internet site (http://www.sec.gov). All subsequent written and oral forward-
looking statements concerning the proposed transaction or other matters attributable to Yadkin and American Community or any person acting on 
their behalf are expressly qualified in their entirety by the cautionary statements above. Yadkin and American Community do not undertake any 
obligation to update any forward-looking statement to reflect circumstances or events that occur after the date the forward-looking statements are 
made.  

  



 

ADDITIONAL INFORMATION ABOUT THE MERGER AND WHERE TO FIND IT  

Yadkin and American Community have filed and will be filing relevant documents concerning the transaction with the Securities and Exchange 
Commission, including a registration statement on Form S-4 which was filed in preliminary form on December 23, 2008, and which includes a 
preliminary joint proxy statement/prospectus. This document is not yet final and will be amended. Shareholders will be able to obtain a free copy of 
the joint proxy statement/prospectus, as well as other filings containing information about Yadkin and American Community, at the Securities and 
Exchange Commission’s internet site (http://www.sec.gov). Copies of the joint proxy statement/prospectus and the filings with the Securities and 
Exchange Commission that will be incorporated by reference in the joint proxy statement/prospectus can also be obtained, without charge, by 
directing a request to William A. Long, President and CEO, Yadkin Valley Financial Corporation, 209 North Bridge Street, Elkin, North Carolina 
28621-3404, (336-526-6300), or to Randy P. Helton, President, CEO, and Chairman, American Community Bancshares, Inc., 4500 Cameron Valley 
Parkway, Suite 150, Charlotte, NC 28211, (704-225-8444).  

SHAREHOLDERS ARE URGED TO READ THE FINAL JOINT PROXY STATEMENT/PROSPECTUS AND OTHER RELEVANT DOCUMENTS 
FILED WITH THE SECURITIES AND EXCHANGE COMMISSION REGARDING THE PROPOSED TRANSACTION WHEN THEY BECOME 
AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION.  

Yadkin and American Community and their respective directors and executive officers may be deemed to be participants in the solicitation of 
proxies from the shareholders of Yadkin and American Community in connection with the combination. Information about the directors and 
executive officers of Yadkin and their ownership of Yadkin common stock is set forth in the proxy statement, filed April 15, 2008, for Yadkin 
Valley’s 2008 annual meeting of shareholders, as filed with the SEC on Schedule 14A. Information about the directors and executive officers of 
American Community and their ownership of American Community common stock is set forth in the proxy statement, filed April 17, 2008, for 
American Community’s 2008 annual meeting of shareholders, as filed with the SEC on Schedule 14A. Additional information regarding the 
interests of those participants may be obtained by reading the final joint proxy statement/prospectus regarding the proposed transaction when it 
becomes available.  

Item 9.01: Exhibits  

     Exhibit 99: Press Release  

Signatures  

     Pursuant to the requirements of the Securities and Exchange Act of 1934, the Bank has duly caused this report to be signed on its behalf by the 
undersigned, thereunto duly authorized.  
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Yadkin Valley Financial Corporation Receives Preliminary Approval for
$36 Million Investment Under the U.S. Treasury Capital Purchase Program 

Elkin, NC — December 31, 2008 — Yadkin Valley Financial Corporation (NASDAQ: YAVY), the holding company for Yadkin Valley Bank and Trust 
Company, announced that it has received preliminary approval for a $36 million investment from the U.S. Department of Treasury under its Capital 
Purchase Program. The Company expects to issue $36 million in preferred stock to the U.S. Treasury along with related warrants to purchase 
$5.4 million in shares of Yadkin Valley’s common stock.  

The preferred stock will be nonvoting and will pay a five percent annual dividend for the first five years and a nine percent annual dividend 
thereafter. The approval is subject to certain conditions and the execution of definitive agreements, and closing of this transaction is anticipated 
within 30 days.  

         
    Yadkin Valley Bank and Trust Company
         
    By:   \s\Edwin E. Laws
  

 
 

 
Edwin E. Laws
Chief Financial Officer

         
    Date:   December 31, 2008
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Yadkin Valley remains well-capitalized, for bank regulatory purposes. On a pro forma basis, the leverage ratio, Tier 1 risk-based capital ratio, and 
total risk-based capital ratios at the holding company level would have increased to 10.83%, 12.74%, and 13.59%, respectively, from 8.50%, 9.55%, 
and 10.74% as of September 30, 2008.  

“We are pleased to be a participant in the Treasury’s Capital Purchase Program, a program intended for financially strong institutions that are well-
positioned for growth during the current economic downturn,” said Bill Long, President and Chief Executive Officer. “This investment will 
strengthen our already solid capital ratios, and we plan to selectively take advantage of the unique opportunities that have arisen following the 
significant disruption that continues to unfold across our markets.”  

#### 

About Yadkin Valley Financial Corporation  

Yadkin Valley Financial Corporation is the holding company for Yadkin Valley Bank and Trust Company, a full service community bank providing 
services in 29 branches throughout its four regions in North Carolina. The Yadkin Valley Bank region serves Ashe, Forsyth, Surry, Wilkes, and 
Yadkin Counties, and operates a loan production office in Wilmington, NC. The Piedmont Bank region serves Iredell and Mecklenburg Counties. 
The High Country Bank region serves Avery and Watauga Counties. The Cardinal State Bank region serves Durham, Orange, and Granville 
Counties. The Bank provides mortgage lending services through its subsidiary, Sidus Financial, LLC, headquartered in Greenville, North Carolina. 
Securities brokerage services are provided by Main Street Investment Services, Inc., a Bank subsidiary with four offices located in the branch 
network.  

Certain statements in this press release contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 
1995, such as statements concerning our future growth, plans, objectives, expectations, performance, events and the like, as well as any other 
statements, including those regarding the proposed  
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merger, that are not historical facts and are thus prospective. Such forward-looking statements are subject to risks, uncertainties, and other factors, 
including, but not limited to: the businesses of Yadkin Valley and American Community may not be integrated successfully or such integration 
may take longer to accomplish than expected; disruption from the merger may make it more difficult to maintain relationships with clients, 
associates, or suppliers; the required governmental approvals of the merger may not be obtained on the proposed terms and schedule; 
shareholders may not approve the merger; continued disruption in worldwide and U.S. economic conditions; changes in the interest rate 
environment which may reduce the net interest margin; a continued downturn in the economy or real estate market; greater than expected 
noninterest expenses or excessive loan losses as a result of changes in market conditions and the adverse impact on the value of the underlying 
collateral and other factors which could cause actual results to differ materially from future results expressed or implied by such forward-looking 
statements. For a more detailed description of factors that could cause or contribute to such differences, please see Yadkin Valley’s and American 
Community’s filings with the Securities and Exchange Commission.  

Although we believe that the assumptions underlying the forward-looking statements are reasonable, any of the assumptions could prove to be 
inaccurate. These projections and statements are based on management’s estimates and assumptions with respect to future events and financial 
performance and are believed to be reasonable though they are inherently uncertain and difficult to predict. Therefore, we can give no assurance 
that the results contemplated in the forward-looking statements will be realized. The inclusion of this forward-looking information should not be 
construed as a representation by either company or any person that the future events, plans, or expectations contemplated by either company will 
be achieved. Yadkin Valley and American Community do not intend to and assume no responsibility for updating or revising any forward-looking 
statement contained in this press release, whether as a result of new information, future events or otherwise  

For additional information contact:
William A. Long
President and CEO 

Edwin E. Laws
CFO
(336) 526-6312  

Megan R. Malanga
Nvestcom Investor Relations
(954) 781-4393 
megan.malanga@nvestcom.com 
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